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Global M&A Heat Map
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Deal volume and adviser market share for any regional involvement (target, seller, or acquirer) for 2018.
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Global M&A Regional Review

* Global M&A deal volume reached $3.9 trillion in 2018, representing a 15.9% increase compared to the

same period last year.

* The financial sector was the most targeted sector in 2018 with $864.7 billion in announced
transactions, accounting for 22.1% of the total global volume for the year. AXA SA's $15.2 billion
announced acquisition of XL Group Ltd was the largest deal in the financial sector this year.

* Deals with announced transaction values of over $1.0 billion accounted for 61.2% of the total deal

activity in 2018. The consumer, non-cyclical sector was the most sought-after for these mega-deals,
contributing $548.7 billion to the total volume. Takeda Pharmaceutical Co Ltd's $80.9 billion pending
acquisition of Shire Plc was the largest deal both globally and in the sector.

Global M&A: Highlights of 2018

Global M&A: Premium Breakdown
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Global M&A: Industry Breakdown

Total Value Amount % YoY
Summary Date Target Acquirer Seller (MiIn.)  [Industry (BIn.) % ofTotal Change
Numb f deal 45,218 i Fi ial 862.9 21.6% -3.3%
umber of deals 5/8/2018 shire PLC Takeda Pharmaceutical Co _ $80,971.7 inancia S o (]
Volume (BIn.) $3,921.7 Ltd Consumer Non-cyclical $792.3 19.8% 16.6%
Avg Deal Size (Mln. 86.7 E 449.1 11.2% 44.2%
vg Deal Size (Min.) > 3/8/2018 Express Scripts Holding Co Cigna Corp - $68,369.4 nerey > ? ?
Communications $437.3 10.9% 18.3%
Top Adviser . Industrial $404.5 10.1% 9.2%
8/1/2018 Energy Transfer Operating LP Energy Transfer LP - $59,299.6
Sullivan & Cromwell Technology $364.9 9.1% 76.8%
Number of deals 173 . i Consumer Cyclical $336.0 8.4% -3.6%
4/29/2018 Sprint Corp T-Mobile US Inc - $57,805.6
Volume (BIn.) $455.6 Basic Materials $176.2 4.4% 83.4%
Avg Deal Size (BIn.) $2.6 Utilities $168.3 4.2% 20.0%
4/25/2018 Sky Ltd Comcast Corp - $50,714.3
Diversified $5.9 0.1% -68.1%
Global M&A: Quarterly Volume Global M&A: Deal Type Breakdown
Amount % Change % Change
$1,400 - - 14,000 |peal Type (BIn.)  Deal Count Volume
$1,200 . - - 12,000 |Company Takeover $2,213.0 4.1% 21.4%
| |
$1,000 - - 10,000 |Cross Border $1,763.6 3.5% 15.1%
$800 - - - 8,000 Private Equity $1,054.7 2.7% 12.7%
$600 - - 6,000 Asset sale $652.2 1.1% 5.8%
$400 - - 4,000 Tender Offer $336.0 -16.0% 5.1%
H 0, 0,
$200 - - 2,000 Venture Capital $219.6 3.1% 42.9%
<0 0 Spin-off $90.0 21.1% -11.5%
2013 Q4 2014 Q4 2015 Q4 2016 Q4 2017 Q4 2018 Q4 Minority purchase 5528.5 3.5%  24.6%
Majority purchase $337.5 -1.3% 8.0%
. Volume $(BIn.) Deal Count

Quarterly Volume represents any involvement (target, seller, or acquirer).
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Global Announced Deals (By Volume) 01/01/2018 - 12/31/2018

Global Announced Deals (By Deal Count)

01/01/2018 - 12/31/2018

2017
MKT SHR

RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(Min)

2017
VOLUME USD DEAL MKT SHR | MKT SHR
(Mln) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

Sullivan & Cromwell LLP 1 11.6 123[% -0.7

455,626 173 2

amawansue |3 13 apas s 1 ssa 4
wachalUpronosnaar |5 o5 mass w5 sga 4o
SmpenTroche sgarieci |7 91 w6 ssv o

Mognioelsusup | 19 a5 wam w2 asa o0

3,921,611 45,255 3,384,984

Jones Day 1 4.2 165,962 582 1 4.8[% -0.6

omawesnsue |3 13 apas s 3 ssa 4
Murewendur | s o5 w1 024 o
WhesGmewr | s 55 w1 sev

TOTAL

3,921,611 45,255 3,384,984

Global Announced Deals- Principals (By Volume) 01/01/2018 - 12/31/2018

Global Announced Deals- Principals (By Deal Count) 01/01/2018 - 12/31/2018

T s s ey @ s isa

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Wachtell Lipton Rosen & Katz 1 13.1 384,134 81 10 7.8 |14 5.2 Jones Day 1 5.5 160,610 574 1 6.2|% -0.7

Moweweesuy |7 o7 ams e 1 0aa o

Gierdchceur | m sa  amew  ws 6 eev s

2,941,120 12,260 2,492,546

TOTAL 2,941,120 12,260 2,492,546




Cross Border Announced Deals (By Volume) 01/01/2018 - 12/31/2018

Global Private Equity Deals (By Volume)

01/01/2018 - 12/31/2018

DwspokaWaelle |3 m7  aews s 4 noa o

1,763,512 16,608 1,532,862

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE RANK (%) (MIn) COUNT | RANK (%) CHANGE
Freshfields Bruckhaus Deringer LLP 1 15.4 271,309 169 5 10.7 |4 4.7 Kirkland & Ellis LLP 1 14.2 149,983 360 1 13.3|A 0.9

Goomwnprocerur | m 37 mem s % 254 09

TOTAL 1,054,656 13,896 935,963




Americas M&A Regional Review

Americas M&A: Country Breakdown

Amount % YoY
* The Americas continued to be the most targeted region for M&A activity generating a deal volume of $2.0 |country (Bln) %ofTotal Change
. . o S . .
trillion. The QS contrlb'uted 90@t<.) the regl‘on s tota'll'v\'/hlchfcan‘ largely be attributed to Takeda United States $1782.1 38.4% 333%
Pharma(':e.utlf:al Co Ltd's $80.9 billion Pendlng acquisition of Shire Plc. ‘ ' ‘ Canada $119.0 5.5% 13.0%
* Deal activity in the technology sector increased 168.6% year-over-year with International Business — 5 5 39 015
. . ege - . razi o e /) )
Machines Corp's announced acquisition of Red Hat Inc for $31.8 billion accounting for 13.2% of the
. Bermuda $18.7 0.9% 1786.0%
sector's overall volume.
. . . . . . . . . . . . i 9 - 0
* Companies based in the Americas received $95.4 billion in venture capital financing in 2018, a record high Eliflls Lo L A3
since 2008. British Virgin Islands $8.6 0.4% -32.1%
Mexico S5.0 0.2% -47.6%
Colombia $1.9 01%  -30.3%
Americas M&A: Highlights of 2018 Americas M&A: Industry Breakdown
Total Value Amount % YoY
Summary Date Target Acquirer Seller (Min.)  |Industry (BIn.) % ofTotal Change
Number of deal 19,130 i C Non-cyclical 490.8 24.09 34.79
umber of deals , 5/8/2018 Shire PLC Takeda Pharmaceutical Co i $80,971.7 onsumer Non-cyclica S % %
Volume (BIn.) $2,015.0 Ltd Financial $375.7 18.4% 40.6%
Avg Deal Size (Min. 105.2 E 353.6 17.39 75.39
v Deal Size (Min.) 2 3/8/2018 Express Scripts Holding Co Cigna Corp - $68,369.4 nerey ? % %
Technology $240.4 11.8% 179.7%
Top Adviser . Communications $175.7 8.6% -11.1%
8/1/2018 Energy Transfer Operating LP Energy Transfer LP - $59,299.6
Sullivan & Cromwell Industrial $172.1 8.4% 10.7%
Number of deals 132 X . Consumer Cyclical $111.9 5.5% -24.1%
4/29/2018 Sprint Corp T-Mobile US Inc - $57,805.6
Volume (BIn.) $372.7 Basic Materials $65.8 3.2% 94.3%
Avg Deal Size (BIn.) $2.8 International Business Utilities $55.2 2.7% -34.6%
10/28/2018 Red Hat Inc . - $31,802.5
Machines Corp Diversified $1.3 0.1%  -45.8%
Americas M&A: Quarterly Volume Americas M&A: Deal Type Breakdown
Amount % Change % Change
$1,000 - - 7,000 Deal Type (Bln.) Deal Count Volume
$800 - - 6,000 Company Takeover $1,355.1 10.3% 34.0%
- 5,000 Cross Border $648.3 8.0% 31.1%
$600 - - 4,000 Private Equity $520.3 7.5% 15.3%
$400 - - 3,000 Asset sale $300.5 3.6% 3.9%
L 2000 Tender Offer $109.2 -36.9% 10.4%
$200 - L 1000 Venture Capital $95.4 4.5% 31.4%
%0 0 Spin-off $40.2 27.0% -18.2%
2013 Q4 2014 Q4 2015 Q4 2016 Q4 2017 Q4 2018 Q4 Minority purchase $190.0 8.4%  55.7%
Majority purchase $83.5 11.1% 129.1%
= Volume $(BIn.) Deal Count
6
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US Announced Deals (By Volume)

01/01/2018 - 12/31/2018

US Announced Deals (By Deal Count)

01/01/2018 - 12/31/2018

2017
MKT SHR

RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(MiIn)

2017
MKT SHR

RANK (%)

VOLUMEUSD  DEAL MKT SHR
(Min) COUNT CHANGE

Sullivan & Cromwell LLP 1 17.6

401,495 144 3

17.8[% -0.2

Mownioelsusur | a5 77 umaws s % sav o

2,278,289 20,298 1,789,402

Kirkland & Ellis LLP 1 10.7 243,086 535 6|V -5.0

omawetnsue |3 qo7  mam  ws 3 ssa a0
Wogniowlsusup | m 77 amaws  me 2 sav o

TOTAL

2,278,289 20,298 1,789,402

US Announced Deals- Principals (By Volume) 01/01/2018 - 12/31/2018

01/01/2018 - 12/31/2018

US Announced Deals- Principals (By Deal Count)

T A 2 I S T

1,929,763 6,191 1,510,910

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Wachtell Lipton Rosen & Katz 1 19.8 382,464 78 5 12,84 7.0 Kirkland & Ellis LLP 1 11.2 216,144 529 1 13.8|% -2.6

omawetnsue |3 a1 omes w3 soa s
Gomwnprocerur | s 72 amos 1 s 204 4

Smpsnthochersgarient | 13 6 e 1@ 1 msv a0
sdepwsnue | m 31 wey  ms » 52w oo

TOTAL 1,929,763 6,191 1,510,910




Canada Announced Deals (By Volume) 01/01/2018 - 12/31/2018

Canada Announced Deals (By Deal Count) 01/01/2018 - 12/31/2018

2017
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR

FIRM RANK (%)

2017
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

Weil Gotshal & Manges LLP 1

21.5 71,115 24 16 5.0 | 16.5

Noronfserbrgn | 3 da  wms 3 s 33w 4

330,921 3,782 269,047

Blake Cassels & Graydon LLP 1 12.3 40,729 152 2 19.2[% -6.9

Fou s kG Wharon & Garson 12| 1 85w 0 15 38w a0

TOTAL

330,921 3,782 269,047

Brazil Announced Deals (By Volume) 01/01/2018 - 12/31/2018

Brazil Announced Deals (By Deal Count) 01/01/2018 - 12/31/2018

2017 2017
MKTSHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Mattos Filho Veiga Filho Marrey Jr e Quiroga 1 41.4 23,278 65 1 30.6 |4 10.8 Pinheiro Neto Advogados 1 13.6 7,644 77 2 151" -1.6

Siodden s Soeveaghers o | 7 17 o 3 n 174 oo

56,288 518 53,268

TOTAL 56,288 518 53,268




EMEA M&A Regional Review

* Deal volume for EMEA-based targets increased by 18.8% in 2018 to $983.8 billion year-over-year
despite a decrease in deal count from the same period last year.

* The financial and consumer non-cyclical sectors were the most targeted industries, accounting for
approximately 42% of the region’s overall volume. Comcast Corp's acquisition of Sky Plc for $50.7
billion was the largest deal in the region. China Three Gorges Corp's pending acquisition of EDP -
Energias de Portugal SA for $28.1 billion was the second largest deal in the region.

* Private Equity deals in 2018 increased by 14.0% compared to the same period last year with average
premiums reaching 26.2%. The sale of Akzo Nobel NV's specialty chemical business to a consortium of
acquirers for $12.5 billion was the largest private equity deal in the region.

EMEA M&A Highlights of 2018

EMEA M&A: Country Breakdown

Amount % YoY
Country (BIn.) % of Total Change
United Kingdom $280.7 28.5% 28.9%
Germany $131.6 13.4% 94.4%
Spain $82.0 8.3% -0.8%
France $64.4 6.5% -41.5%
Netherlands S44.2 4.5% 32.0%
Switzerland $43.0 4.4% 12.7%
Italy $42.1 4.3% -32.8%
Finland $13.3 1.3% 45.5%

EMEA M&A: Industry Breakdown

Total Amount % YoY
Summary Date Target Acquirer Seller Value Industry (BIn.) % of Total Change
Number of deals 11,967 Financial $248.6 24.4% -5.8%
4/25/2018 Sky Ltd Comcast Corp - $50,714.3
Volume (BIn.) $983.9 Consumer Non-cyclical $166.2 16.3% -17.7%
Avg Deal Size (Min. 82.2 - i Communications 157.9 15.5% 339.5%
vg Deal Size (Min) 3 s/11/2018 PP -EnergiasdePortugal o\ L e Gorges Corp - $28,159.9 dhnicat » e e
SA Industrial $109.4 10.8% 37.5%
Top Adviser i Consumer Cyclical 104.2 10.2% 3.6%
p AV 5/9/2018 Multiple Targets Vodafone GrouppLc  LPerty Global o g3 4 el ? e e
Freshfields Bruckhaus Deringer LLP pLC Utilities $87.6 8.6% 184.5%
Number of deals 169 Energy $54.5 5.4% -12.9%
3/12/2018 Innogy SE E.ON SE RWE AG $21,528.4
Volume (BIn.) $240.8 Technology $47.6 4.7% 41.0%
Avg Deal Size (BIn.) $1.4 Basic Materials $39.1 3.8% 46.6%
10/29/2018 Abertis Infraestructuras SA Multiple Acquirers HOCHTIEF AG  $19,055.8
Diversified $1.9 0.2% -77.7%
EMEA M&A: Quarterly Volume EMEA M&A: Deal Type Breakdown
Amount % Change % Change
$500 - - 5,000 Deal Type (BIn.) Deal Count Volume
$400 - I I L 4000 Company Takeover $528.1 -1.5% 25.7%
- Cross Border $752.0 1.3% 18.9%
$300 - . - 3,000 |private Equity $304.3 1.0%  14.2%
$200 - ~ 2,000 Asset sale $242.3 1.8% 20.1%
Tender Offer $186.2 -27.4% 5.4%
$100 - - 1,000  [venture Capital $28.4 2.9% 50.4%
5 - Lo Spin-off $29.1 78.4%  292.7%
2013 Q4 2014 Q4 2015 Q4 2016 Q4 2017 Q4 2018 Q4 Minority purchase $91.8 0.1% 7.6%
s \Volume $(BIn.) Deal Count Majority purchase $105.1 2.8% 12.1%
9
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Europe Announced Deals (By Volume) 01/01/2018 - 12/31/2018

Europe Announced Deals (By Deal Count) 01/01/2018 - 12/31/2018

2017
VOLUME USD DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR

FIRM CHANGE

2017
VOLUME USD DEAL MKT SHR | MKT SHR
(Mln) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

13.7 | 8.9

Freshfields Bruckhaus Deringer LLP 1

Heetsminfrenisie |7 51 o s 2 a4 a0
Daspokawaelle | 9 74 om . 4 30w s

22.6 287,496 177 2

1,274,983 14,243 1,103,551

1 3.9 50,079 279 2 1.5/ 2.4

orekerngonasudiews | 1 o5 doe2 w1 14v o

TOTAL

1,274,983 14,243 1,103,551

Europe Announced Deals- Principals (By Volume) 01/01/2018 - 12/31/2018

Europe Announced Deals- Principals (By Deal Count) 01/01/2018 - 12/31/2018

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Freshfields Bruckhaus Deringer LLP 1 28.7 287,496 177 1 16.8 |4 12.0 CMS 1 5.0 50,022 278 2 1.9 3.1

ssgersmivey |7 &5 man a7 a9 od

1,000,756 5,042 880,265

omawannsie |5 sa smew 36 5 ssv o2

TOTAL 1,000,756 5,042 880,265
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UK Announced Deals (By Volume)

01/01/2018 - 12/31/2018

UK Announced Deals (By Deal Count)

01/01/2018 - 12/31/2018

2017
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR

FIRM RANK (%)

2017
VOLUME USD DEAL MKT SHR | MKT SHR
(Mln) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

Freshfields Bruckhaus Deringer LLP 1

28.0 145,598 72 10 7.7 | 20.3

519,886 5,282 435,060

1 6.8

Smgersnivey | m me  ma 3 u s e

TOTAL

35,280 120 2 144 5.4

519,886 5,282 435,060

Germany Announced Deals (By Deal Count) 01/01/2018 - 12/31/2018

France Announced Deals (By Deal Count) 01/01/2018 - 12/31/2018

2017 2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE

cms 1 11.4 25,183 97 3 2.9A 8.5| |Jones Day 1 4.0 7,189 82 1 17.2[%  -132

Fesesutasberngertle |3 aes s @ 6 wis g

WikerrsGoreriy | 7 o7 e x 7 12w o

Hogniowlsusur |3 32 sem w5 204 09
esue |5 pa 2 m 6 sda 7
s s oy w5 osa s
pomsigue | m 13 s 2 u osa 09

220,776 2,408 164,906

TOTAL 178,956 2,043 219,134
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Italy Announced Deals (By Deal Count)

01/01/2018 - 12/31/2018

Benelux Announced Deals (By Deal Count) 01/01/2018 - 12/31/2018

2017
MKT SHR

RANK (%)

MKT SHR
RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD

FIRM (Min)

2017
VOLUMEUSD  DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

NCTM Studio Legale Associato 1 0.9 757 66 1 1.1["% -0.2

s e e s oaa o

87,731 870 76,676

Allen & Overy LLP 1 16.2 26,831 100 1 283[% -12.2

Wownofmnma | 3 15 am @ 4 oga oo

TOTAL

165,719 1,807 166,187

Iberia Announced Deals (By Deal Count) 01/01/2018 - 12/31/2018

Nordic Announced Deals (By Deal Count) 01/01/2018 - 12/31/2018

Grigessoopies | a5 a2 av
StddenssSoemesgrera oty | 19 25 e o s a2

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Cuatrecasas 1 6.2 8,550 124 1 2.3 |14 3.8 White & Case LLP 1 12.6 17,728 51 5 7.0 5.5

evsowywr | s a1 sm w7 sav
Maokafmatthonmesenss | 403 anw A o3

138,417 948 105,200

TOTAL 141,081 2,138 120,356
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Eastern Europe Announced Deals (By Deal Count) 01/01/2018 - 12/31/2018

2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
RANK (%) (Min) COUNT |RANK (%) CHANGE

1 1.6 1,065 67 2 0.6 | 1.0

moersueewr | s 5o sm 2 s soa o
wiesGmews | 9 s smy  m s ssv e

T A - S IR

TOTAL 65,715 1,226 55,674
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APAC M&A Regional Review

*  MQ&A activity targeting the APAC region for 2018 decreased by 8.6% year-on-year to $934.3 billion with
the number of deals targeting Chinese companies or assets reaching 4,831. Deals exceeding $1.0 billion in
value increased by 6.6% to 161 deals in the region, the highest since 2016.

* The financial sector was the most targeted industry, accounting for 26.2% of the region's overall volume.
Deal activity in the basic materials sector increased by 106.4% year-over-year.

* Private equity deals increased by 5.1% year-on-year to $233.1 billion, the highest historical volume to
date. The sale of a majority stake in Flipkart Online Services Pvt Ltd by a consortium of sellers to Walmart
Inc for $16.0 billion was the largest private equity deal in the region.

APAC M&A: Quarterly Volume

$600 6,000

$400 x 4,000

$200 2,000
$0 0

Y X X 1Y I (Y
10\3’& m@'b‘g 10@6 10*60 1000 10*%0

mm Volume S(BIn.) Deal Count

Australia/NZ M&A: Quarterly Volume

$S60 600
_ n
o $40 ¥\ M 400
APAC M&A: Highlights of 2018
Summary Date Target Acquirer Seller Value
Number of deals 14,070 i i $0 0
s 5/9/2018 :;::::; g:th:; Walmart Inc Multiple Sellers $16,000.0 o o o o o o
Volume (BIn.) 931.7 > AN Ao N3 A AD
20 20 20 20 20 20
Avg Deal Size (Min.) $66.2 Ant Financial Services . .
6/8/2018 Group Multiple Acquirers - $14,000.0 = \/olume S(BIn.) Deal Count
Top Adviser Greater China M&A: Quarterly Volume
3/16/2018 Coles Group Ltd Wesfarmers Ltd - $12,152.6 ¢
King & Wood Mallesons 300 3,000
Number of deals 99 5/9/2018 Yantai Wanhua Wanhua Chemical Multiole Sellers $10,232.7
Volume (BIn.) $65.4 Chemical Co Ltd Group Co Ltd wep 123275200 | I I ' | 2,000
. . .1 I
Avg Deal Size (BIn. 0.7 Shengyue Network " A |
8 (Bln.) 9/12/2018  Technology Shanghai __ ~"c)iang Century - s7,087.0 °100 1,000
Co Ltd Huatong Group Co Ltd
$0 0
ob ok ob ok ob ot
APAC M&A: Breakdown B I I - I L
0, 0,
mFi ial Amount % % YoY m \Volume S$(BIn.) Deal Count
APAC Industry Breakdown Inancia Deal Type (BIn.) Change Change
3% B Consumer Non-cyclical ~ Company Takeover $3409  -1.1% -14.7% Japan M&A: Quarterly Volume
0%
5%~ 07 ® Industrial Cross Border $3716  1.9% 9.6% $150 1000
m Consumer Cyclical Private Equity $232.3 -3.6% 4.7% $100 '
B Communications Asset sale $110.6  -5.3% -13.6% 500
= Technology Tender Offer $40.6 -3.6% -8.0% $50
H 0, 0,
= Basic Materials Venture Capital $95.7 0.1% 54.5% % .
E Spin-off $20.7 -9.2% -54.1% N N N N N N
nergy o o o o o O
Uil Minority purchase $245.2 6.7% 132% 0P T 0P o VT o
tilities
Majority purchase $150.5 -7.0% -17.3% mmmm VVolume $(BIn.) Deal Count
Diversified

Graphs represent any regional involvement (target, seller, or acquirer).
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APAC Ex Japan Announced Deals (By Volume)

01/01/2018 - 12/31/2018

APAC Ex Japan Announced Deals (By Deal Count)

01/01/2018 - 12/31/2018

2017
VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR

FIRM RANK (%)

2017
VOLUME USD DEAL MKT SHR | MKT SHR
(Mln) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)

Herbert Smith Freehills LLP 1 6.6

Aesoeyie | s 4 sam 0 s s3v oo

75,549 135 4 5.8 | 0.8

nawamue | 127 e s m 33w o

1,149,555 14,056 1,164,738

AZB & Partners 1 3.5

weso s us ems @ s 11a o
g | m 17w s 1 osa o
evsowywr | s aa s 1 1 53w a9

1,149,555

40,311 147 3 5.0(% -1.5

TOTAL 14,056 1,164,738

01/01/2018 - 12/31/2018

APAC Private Equity Announced Deals (By Volume)

2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Kirkland & Ellis LLP 1 12.9 49,877 26 7 9.3]a 3.7

Gioouwmacwsterte | 5 99 w3 1 m  oda e
mawemsue | 9 70 ey n 304 a0

385,704 3,316 350,210
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AU & NZ Announced Deals (By Volume)

01/01/2018 - 12/31/2018

AU & NZ Announced Deals (By Deal Count)

01/01/2018 - 12/31/2018

Mt |9 75w @ u isa &
owrperie [ n e x 3 isa s
Komamfemerys | 3 se o 1 - e s
cahsanesvereir | 15 a5 sms 3 A g

180,947

1,894 121,124

2017 2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Herbert Smith Freehills LLP 1 37.2 67,223 106 1 43.6[% -6.5|  |Herbert Smith Freehills LLP 1 37.2 67,223 106 1 43.6[% 6.5

e B =R I B T

TOTAL 180,947 1,894 121,124

Japan Announced Deals (By Volume) 01/01/2018 - 12/31/2018

Japan Announced Deals (By Deal Count) 01/01/2018 - 12/31/2018

T I TR TR R I
Crimmarrond vargoes | 772 2an 5 @ oda &

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Mori Hamada & Matsumoto 1 41.3 128,304 162 13 8.5 32.9 Mori Hamada & Matsumoto 1 41.3 128,304 162 1 8.5|4 32.9

ooy 1 a0 s w6 19w s

Wngsdisie | om0 s u » 224 s

310,689 3,378 185,691

TOTAL 310,689 3,378 185,691
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South Korea Announced Deals (By Volume) 01/01/2018 - 12/31/2018

South Korea Announced Deals (By Deal Count) 01/01/2018 - 12/31/2018

dsonsmww | om0 sw 1 a0

102,517

1,863 112,889

2017 2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE RANK (%) (Min) COUNT | RANK (%) CHANGE
Kim & Chang 1 31.0 31,767 125 1 20.5[% 9.5  |Kim & Chang 1 31.0 31,767 125 1 40.5[% 95

saim |5 ma e w3 ssa a9
o o o 713w o

omsgue | m o3 w5 a0
Owememsmesie | m  os e 4 1 12w o

TOTAL 102,517 1,863 112,889

China Announced Deals (By Volume) 01/01/2018 - 12/31/2018

01/01/2018 - 12/31/2018

China Announced Deals (By Deal Count)

Galiowim |y a5 am w5 2av o
Sidien s Soevesgrera oty | 19 15 sw 1 4 63w s

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Fangda Partners 1 7.1 40,126 83 2 7.2V -0.1 Fangda Partners 1 7.1 40,126 83 1 7.2V -0.1

omawesnsue | s 10 sas a0 s oA o1
irgionscongers |7 o5 am  » 1u  oda og
e s s am w7 3w o

SddenapsSoevenersone | 1 15 sw 1 6 63w s

566,593 5,930 649,445

TOTAL 566,592 5,930 649,445
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Hong Kong Announced Deals (By Volume) 01/01/2018 - 12/31/2018

Hong Kong Announced Deals (By Deal Count)

01/01/2018 - 12/31/2018

P rcktosOernger e |3 130 msm  ml 3 a1a a9
Kngawoodwotesos | 5 17 e 7 @ osa s

150,596

1,539 196,421

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE RANK (%) (Mln) COUNT | RANK (%) CHANGE
Fangda Partners 1 17.1 25,817 23 5 10.4 | 6.7 Fangda Partners 1 17.1 25,817 23 2 10.4 A 6.7

P snddasemmger e |5 B0 s m 1 a1a a9

Moo gMasme | 3 11 ass 6 s oia 09

TOTAL 150,596 1,539 196,421

Taiwan Announced Deals (By Volume) 01/01/2018 - 12/31/2018

Taiwan Announced Deals (By Deal Count) 01/01/2018 - 12/31/2018

smpentrochersgarieciy |3 7 o5 2 @ e w7
Morsngroeserie | s g4 w3 a7
precwseroecoperstesl |9 a5 w5 5 ssv g
Vogniewsagdusie | m 51 s 2 e
P ko ernger P | 15 20 w1 s sev s
weewc s w4 s
orcktermgongsucifeur | 19 o7 w1 a0

2017 2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Baker & McKenzie LLP 1 15.5 2,930 3 19 2.7)A 129] |Lee&Li 1 14.6 2,749 16 1 23[% 7.8

preewaerosecoestea |2 a5 w5 3 ssv g
locepaers omeystion | 424 a6 4 egv s
Morsmgroeserie | 74 a3 a7

Mognlewssgodusie | 1 31w 2 e
esowywr S s agw g
P s emger e | 4 20w 1 1 sev
w1 a1 e s

18,859 231 17,152

TOTAL 18,859 231 17,152
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South East Asia Announced Deals (By Volume) 01/01/2018 - 12/31/2018

South East Asia Announced Deals (By Deal Count)

01/01/2018 - 12/31/2018

welGowa s e |3 a0 w4 15 a2a s
shnacomele |7 ss w4 7 sea s
gt |9 79 wsm 5 a9

221,106 2,405 193,294

2017 2017
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE RANK (%) (Min) COUNT | RANK (%) CHANGE
Clifford Chance LLP 1 15.2 33,688 17 4 12.5a 2.7|  |Allen & Gledhill LLP 1 3.6 7,964 45 1 160  -12.4

Swokinagkie | s 10 24, 5 w0v o

TOTAL 221,106 2,405 193,294

India Announced Deals (By Volume) 01/01/2018 - 12/31/2018

India Announced Deals (By Deal Count) 01/01/2018 - 12/31/2018

Wigseisue |7 b5 w5 e ns

bemons 150 s 3w A o
wiesGsews | 1 w5 a3 7 o7a s

135,261 1,981 92,003

2017 2017
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Shardul Amarchand Mangaldas & Co 1 30.8 41,662 98 2 21.8|4A 9.0 AZB & Partners 1 29.3 39,595 144 1 541" -24.9

o | s 05 ms 2w ooa og

Tvartatores fsecoes | 1 42 sep 5 e a

TOTAL 135,261 1,981 92,003
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Bloomberg League Criteria

Announced Global League Tables are based upon announced total values, unless otherwise stated in the title. Non-US dollar values are
converted to US dollars at the time of announcement.

Credit will be given to transactions in which Bloomberg classifies as mergers, acquisitions, divestitures, self-tenders, or spin-offs.

Regional and industry League Tables will be based on the country of risk and industry of the ultimate publicly traded parent of a privately held
company where applicable.

Advisors to any member of an investor group, consortium, or joint venture are eligible for full credit.

Advisory fees hold no weight over advisory credit.

General Database Criteria

A transaction is considered to have been announced upon the release of terms offered by the acquirer, and acknowledgement of the offer by
the target company.

Deals that are considered to be in proposed status will not be granted credit.
Full versions of Bloomberg’s League Tables Standards & Guidelines can be accessed on Bloomberg Professional:

{IDOC 2063961<G0O>}: M&A

Bloomberg L.P. reserves the right of final decision concerning league eligibility and requires adequate documentation for the same. Bloomberg L.P. and its suppliers believe the
information herein was obtained from reliable sources, but they do not guarantee its accuracy. Neither the information nor the opinion expressed constitutes a solicitation of the
purchase or sale of securities or commodities. Due to the dynamic nature of the Professional Service product, League Table rankings may vary between the quarterly/year-end
publications and data found on the Bloomberg Professional Service.
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