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taxa,b_}e year beginning after December 31, 2017, and be-
fore Jamary 1, 2026.”.

(b) EFFECTIVE DATE.—The amendment made by
this scetibn shall aﬁply to taxable -'jfears beginning after
December 31, 2017, |
SEC. 11046. SUSPENSION OF OVERALL LIMITATION ON

ITEMIZED DEDUCTIONS.

() IN GENERAL.—Scetion 68 is amended by adding
at the end the following new subﬁcction:

“(f) SECTION NoT TO APPLY.—This section shall not
apply to any ta;\:ablé year beghg]ing after De_cember 31,
2017, and before January 1, 20%6’.”. |

(b) BFFECTIVE DATE.—The amendmeﬁts made by
thi,fs section shall a])plj to taxable years beginning after
Deeember 31, 2017,

SEC. 11047, MODIFICATION OF EXCLUSION OF GAIN FROM
| SALE OF PRINCIPAL RESIDENCE,.

(a) IN GENBRAL.—Section 121 is amended by adding
at the end the following new subsection: _

‘.‘(h) .SPEGIAL RULES FOR SALES OR EXCIANGES IN
TAXABLE YEARS 2018 THROUGH 2025.— |

“(1) IN GENERAL.—In_ applying this section
with fespect to sa.lés or exchanges after December

31, 2017, and hefore Jamuary 1, 2026—
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(b) EPFECTIVE DATE.—The amendment made by
this seetion shall apply to taxable years beginning after »’\7?
December 31, 2017, ‘ , o .
SEC. 18543. MODIFICATION OF TREATMENT OF S CORPORA. Qi adjwm:”w?ﬁ
AHULTIAAL
TION CONVERSIONS TO C CORPORATIONSV at .
: o 10 ponvevsion
(a) IN GENERAL.—Section 1371 is amended by add- brom §. .ag-(-,?(j vah
ing at the end the following new subsection: o Cor povafion -
: Seetipn 491 /¢
“(£) CASIT DISTRIBUTIONS FOLLOWING POST-TERMI- A < A by

NATION TRANSITION PERIOD. — oddin j a4k ¢ H
M«ﬁvllowivxg new

Anbsechion |
tion of money by an cligible terminated S corpora- [&D Adyustments

tion after the post-termination transition period, the gy dhilrn Pt
accumulated adjustments account shall be alloeated Lopyttdet? ﬁt
to such distribution, and the distribution shall be ({ W‘m .

chargeable to accumulated carnings and profits, in . [n ) W
the same ratio as the amount of such accumulated (:Q;L/}’lu ¥ M

adjustments account heais to the amount of such ac- - % <,
cumulated earnings and profits. WW Y,
IR

“(2) BLIGIBLE TERMINATED S CORPORA- a/""ﬂ Mém

TION.—Ifor purposes of this subsection, the term ‘el- ;ZL; ’
igible terminated S corporation’ means any C cor- MW /{
poration— QWW %

“(A) which— : A N

“(1) IN GENERAL.—In the case of a distribu-




