
THE REGULATORY EDGE: SERIES-LEVEL FIGI 

•	 Traditional regulatory data structures are built 
on flat data models with every municipal bond 
existing as an isolated row in a database. 
Series-Levell FIGI introduces a native relational 
hierarchy that radically upgrades how the SEC 
and MSRB can model, ingest, and analyze the 
market.

•	 Machine Learning and AI-Ready Inputs: Modern 
regulatory analytics rely on machine learning for 
anomaly and fraud detection.

Revolutionizing the Regulatory Data 

FIGI standard is the financial industry’s first and only fee-free Open Data standard for instrument identification.
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Transformational Benefits for MSRB & SEC
•	 Next-Generation Market Surveillance & Cross-Market 

Manipulation Detection
MSRB surveillance teams can dynamically aggregate volume, 
spreads, and sudden yield spikes across the entire series 
concurrently. Instead of viewing 23 isolated alerts, analysts 
get a single, holistic view of economic behavior across the 
entire structure.

•	 Precise Liquidity and Risk Modeling
DERA staff can model structural liquidity contagion. This 
allows risk models to track how localized pricing shocks 
move through a series level hierarchy in real time, preventing 
blind spots in market-wide stress-testing.

•	 Automated Transparency for Policy and Rulemaking
Series-level grouping gives policy staff the clean, automated 
datasets required to quantify exactly how structural variance 
impacts pricing efficiency and market health, slashing the 
manual data scrubbing time required for economic impact 
analyses.


