FIGI standard is the financial industry’s first and only fee-free Open Data standard for instrument identification.

THE REGULATORY EDGE: SERIES-LEVEL FIGI

Revolutionizing the Regulatory Data
5.8+ 2.2+ 12+ | lonieing e regn e e
MILLION MILLION THOUSAND * Traditional regulatory data structures are built

on flat data models with every municipal bond
existing as an isolated row in a database.
Series-Levell FIGI introduces a native relational
hierarchy that radically upgrades how the SEC
Buffalo Municipal Water Finance and MSRB can model, ingest, and analyze the
Authority Example market.

MUNICIPAL BOND (FIGI) HIERARCHY * Machine Learning and Al-Ready Inputs: Modern
c regulatory analytics rely on machine learning for
anomaly and fraud detection.

Transformational Benefits for MSRB & SEC

Muni Bond FIGI Muni Series FIGI Muni FIGI assigned
issued. per month.

SERIES-LEVEL FIGI: BEBGO20RFSSH4 SERIES-LEVEL FIGI: BEGOZ0RFSTO0

BERiRE el Ol SR R ENECE * Next-Generation Market Surveillance & Cross-Market
BBGO20RFSSH4 BBGO20RFSTO0O Manipulation Detection
] J MSRB surveillance teams can dynamically aggregate volume,
g spreads, and sudden yield spikes across the entire series
07/01/2026 07/01/2026 concurrently. Instead of viewing 23 isolated alerts, analysts
r’ [onE e R € HieL B EGRMIE SRR s get_a single, holistic view of economic behavior across the
entire structure.
07701/2030 07/01/2035 e Precise Liquidity and Risk Modeling
B LN s g SeNbSCRREG Ag: DERA staff can model structural liquidity contagion. This
. allows risk models to track how localized pricing shocks
move through a series level hierarchy in real time, preventing
07/01/2046 07/01/2045 blind spots in market-wide stress-testing.
BOND-SPECIFIC FIGI: ™| BOND-SPECIFIC FIGI:
BBG020S21QJ3 BBGO020S2H6H2

* Automated Transparency for Policy and Rulemaking

Y oLl Series-level gl_'ouping give_s policy staff the clean, autorr_1ated
Bl LA N2 AL s _datasets re_ql._ured to_ quantlfy exactly how structural variance
BBG020S21QP6 BBGO020S2H6L7 impacts pricing efficiency and market health, slashing the
(+19 additional (+19 additional manual data scrubbing time required for economic impact
maturities grouped) maturities grouped)
analyses.
@ Series A GI’DI.IP @ Series B Group Shu;vﬁ ;sp_[egenraﬂ;/;gsubser_n{! ma!uﬂ'ne_s is
‘g’ ?Ipér\i ABOUT ~ API = INSIGHTS + FIGI SEARCH CONTACT Us ACCOUNT =
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SEARCH TERMS FIGI Name Ticker Security Type Market Sector /_\‘\ Q
SeriesFIGI Q
Q, BBGO20RFSTO0
MARKET SECTOR 4
BBG020S2HEK8 BUFFALO MUNI WTR-B NY BUFWTR 5 07/01/2047  FIXED Muni \
MuAlipal L BBGO20RFSTO0
BBG020S2H619 BUFFALO MUNI WTR-B NY BUFWTR 5 07/01/2032  FIXED Muni BBGO20RFSTOO
'S Reﬂne SeOrCh BBG020S2HE6CT BUFFALO MUNI WTR-B NY BUFWTR 5 07/01/2042  FIXED Muni BBGO20RFSTO0
/
BBG020S2H637 BUFFALO MUNI WTR-B NY BUFWTR 5 07/01/2034  FIXED Muni BBGO20RFST00 /
BBG020S2H655 BUFFALO MUNI WTR-B  NY BUFWTR 5 07/01/2036  FIXED Muni BBGO20RESTO0
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