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Ove VI eW 2017 * Coreteam gets into crypto launching a market
maker

- Founders leave Jane Street Capital, Google

FTX is the leading digital assets exchange, 2019 *  Afteryears of using other exchanges, team

servicing crypto spot, futures, tokenized realizes they could build a better exchange. FTX

. o ' is launched

equity and prediction markets, among other o ,
$50m ADV from handful of users in the first few months

novel digital assets.

2020 e FTXonboards more users and institutions,
scales exchange capacity and team. Acquires
) Blockfolio

We are the IargeSt non-Chlnese Crypto Became largest non-Chinese crypto exchange by volume

exchange, fourth largest crypto exchange

and the fastest growing crypto exchange in 20271 e Focus on onboarding retail investors by

the world by volume. integrating trading into Blockfolio. Launch new
product lines like options and prediction
markets
$400m+ annualized run-rate based on January 2021 revenues

+ FTX
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Crypto = Bitcoin = Crypto Exchanges

Crypto exchanges are synonymous with the industry. Compared to our counterparts in traditional finance,
crypto exchanges play a more significant and encompassing role. We are the infrastructure layer of
crypto providing:

1 ch infrastructure for order-book management, matching service, API for connectivity
2. The gateway for crypto investor, both retail and institutional
3. Initial Exchange Offerings, which are the crypto equivalent of IPOs and often happen on centralized exchanges
4. Exchange wallets, serving as full-service settlement infrastructure:
a. Prime broker
b. Clearing firm
c. Custodian

d. Execution service

5. Unique structured products, including ETFs and nuanced products like perpetuals, volatility contracts etc.
6. Access to an OTC desk for the industry with both white-glove and automated solutions
= FTX
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2020 vs 2019

rolume n da \,“‘ ACtive users Lerc organic growtn

$1B ADV 7 X $150M for Blockfolio

15x* 1,100 Markets $0** 72 employees

[ 'm‘rg_]|:;1 capacity 1 \ I ;?\7:71 Almost no p ‘{H irketina ~ p;{'

* While our competitors have outages stretching for hours during surges of high volatility, we've kept stable and active while our volumes have exceeded $10B.

** Qur paid marketing until Q1 2021 has been mostly defensive in order to protect our customers from phishing attacks

= FTX
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Statistics in 2021*

$640M $7.9B $400M

Annualized Run Rat: Averaage Da v Volume Estimated Profit

Growth has primarily come from our core userbase demographic: high-volume,
engaged, active traders and institutions.

More room to grow: top 3 exchanges each have $20B+ of ADV.

* numbers are approximate, based on recent performance. They do not incorporate any additional growth

= FTX
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Growing faster than competitors

24.6x growth in volume between start of 2020 and now

Q
N
Starting Ending =
Exch h N
change Growtl ADV ADV 5
5
FTX 24.6x 239.7M 5,900.5M =
©
Q
Coinbase 24x 139.2M 3,339.4M g
= 15
>
Binance 23.7x 2,051.8M 48,646.8M e
an
2 u
Kraken 17.3x 92.9M 1,608.7M s
£
S
Huobi 8.8x 3,530.4M 31,242.9M @ 5
Q
=
Deribit 6.8x 277.3M 1,887.3M %
> r
1= .
OkEx 5.9x 4,075.2M 23,965.3M I
3
BitMex 2.2x 2.253.9M 4.919.9M O —FTX — Coinbase Binance — Kraken — Huobi — Deribit OkEx — BitMex

- FTX

FOIA Confidential Treatment Requested FTX-POLP-00003538



Current product offering

Futures Spot Leveraged
Tokens
ir le
1 ror ] (
More products, less mess: A single wallet where
= FTX
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Spot Margin trading
and P2P Lending

Tokenized
Stocks
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2021: New customers and new products

Rapidly grow retail customer base by integrating
trading within the Blockfolio app.

10:51

Invest

Buy Bitcoin & more
with as little as $1

All Coins & Stocks

$33,609.00

. Bitcoin

Ethereum $1,318.40
0 USD Tether
$0.43505000

s XRP
P S

= FTXToken
f

= FTX
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sportsbook and prediction markets.

a( \‘\‘)l‘llk' p[vii'\,s

Reviews :
v Daily Active Users

* ok k&4

We listed prediction markets on
elections which settle to $1 if
Trump wins and $0 if Trump
loses.

L B

On election night, we saw a
surge in active users, and
almost $300M contracts were
traded on election night.
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Expand into new product lines including options,

- Election
Night
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Compliance Framework

Work closely with policymakers and regulators to Offering tokenized stocks in partnership with CM-
operate in a compliant manner*. Equity, a licensed broker-dealer in Germany.
Comprehensive anti-money laundering policies and West Realm, an independent US-regulated entity acts
procedures. KYC and AML conducted by full-time as the back end for US Blockfolio users, has MSB, MTLs
employees. Mandatory AML, Cyber Security training and a US broker-dealer license.

for all employees.

Member of the Blockchain Association, Future of
Use multiple third party identity verification services Digital Currency Initiative.
including Jumio, WorldCheck and ChainAnalysis.

* FTX Intl. blocks restricted jurisdictions and does not service US customers.

= FTX
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OUR TEAM

Sam Bankman-Fried
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And a team of 75 and growing.
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Our highest goal is to leave the world a better place than we
inherited it.

1% of all net revenues are donated to the world’s most
effective charities, and many of our members have given
substantially more.

invest@ftx.com
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