
Table: Sample of Relevant Standards Organizations (non-exhaustive) (pg 1 of 2) 

Organization Purpose / Type Membership 
Model 

Funding Best at addressing 

ISO International 
Standards / 
multiple industries 

Closed / restricted Membership 
fees and IP on 
created 
standards. 
Formed as a 
Non-
Governmental 
Organization. 

Global / cross-country 
collaboration needed.  Single 
use / single perspective.  Broad 
stroke frameworks. Global 
adoption of existing standards 
created by liaisons and others. 

W3C International Web 
standards 

Open membership, 
individuals by 
invite 

Tiered 
membership 
fees. Non-
incorporated 
consortium. 

Technical web-related needs 

FIX Standards for 
trading functions 

Open, but focused 
on participants and 
vendors in the 
trading/execution 
process 

Tiered 
membership 
fees. Non-
profit 
community. 

Trading/execution focused 
issues.  Typically inter-party 
messaging globally. 

OMG International 
technology 
standards 

Open membership Tiered 
membership 
fees. Not-for-
profit 
consortium 

Enterprise-level technical 
standards focused on 
integration / interoperability 

ISDA / FpML Communication of 
swaps (‘OTC 
Derivatives’) 
related information 
and flows 

Membership based 
on firm fitting role 
of a dealer, service 
provider, or end-
user. Application 
evaluated by board 
for fit. 

Membership 
fees. Not-for-
Profit 
Corporation 

Firms focused in the derivatives 
marketplace, especially within 
‘OTC’ type derivatives, 
interparty communication. 

ANSI, BSI ( and 
other ‘national’ 
standards 
bodies) 

Nationally-focused 
standards or new 
broad-based local 
standards that may 
have global 
applicability (for 
future ISO 
submission) 

Various models 
depending on 
jurisdiction and 
organization 
structure 

Typically 
membership 
fees. Various 
incorporations. 

National issues, and important 
for collecting experts that can 
represent national interests at 
global ISO representation 

 

  See paper: “How Standards Work, Part 3”  



Table: Sample of Relevant Standards Organizations (non-exhaustive) (pg 2 of 2) 

Related Organizations / Support Organizations in Standards Work 

Organization Purpose / Type Membership 
Model 

Funding Best at addressing 

ISITC International 
Financial Services 
best practices 

Open; firm and 
individual.  Vendor-
neutral (no specific 
vendor/solution 
endorsement 
allowed) 

Membership, 
yearly 
conference. 
Non-profit. 

Utilizing existing standards, 
addressing gaps and setting de 
facto practices 

Data Coalition U.S. – focused 
open data lobbying 
group 

Open membership Membership 
fees, 
conferences. 
Non-profit. 

Lobbying for open data 
regulations in government and 
related legislation 

SWIFT International Bank 
consortium 

Restricted on firm 
type and size.  User 
forums open based 
on individual 
expertise. 

Not-for-profit, 
plus guarantee 
fund. (User 
forums are free 
of charge) 

Originally for payments, but 
expanded into post-trade 
messaging for custodians and 
clients and other service 
providers.  Inter-party 
messaging globally. 

Bloomberg 
(Open 
Symbology) 

Through OpenFIGI, 
Registration 
Authority for the 
OMG FIGI standard 

N/A; open data 
standard. Currently 
setting up 
independent 
Advisory Board 
composed of 
industry experts 

Private funding 
through 
Bloomberg L.P. 

Financial instrument 
identification, data quality, 
management and governance 

Markit Operates RED code 
for Credit Default 
Swaps 
identification 

N/A Commercial Credit Default Swaps 

ANNA 
(Association of 
National 
Numbering 
Agencies) 

Trade association 
for promoting 
interests of 
national numbering 
agencies 

Limited to firms 
self-designated as a 
‘national 
numbering agency’ 
and 
review/accepted 
by ANNA board 

unknown Currently Registration 
Authority for ISO6166 

EDM Council Promoting good 
Data Management 
practices 

Open membership Membership 
fees, 
conferences, 
educational 
sessions 

Addressing data standards and 
issues.  Coordinating across 
multiple other 
organizations/efforts regarding 
data. 

  See paper: “How Standards Work, Part 3” 


