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M We are a remote-first company. Accordingly, we do not maintain a headquarters. For purposes of compliance with applicable requirements of
the Securities Act of 1933, as amended, and Securities Exchange Act of 1934, as amended, stockholder communications required to be sent to
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Item 7.01 Regulation FD Disclosure.

On March 22, 2023, Coinbase Global, Inc. and Coinbase, Inc. (collectively, the “Company”) received a “Wells
Notice” from the Staff (“Staff”) of the Securities and Exchange Commission (“SEC”) stating that the Staff has
advised the Company that it made a “preliminary determination” to recommend that the SEC file an enforcement
action against the Company alleging violations of the federal securities laws, including the Securities Exchange Act
of 1934, as amended (the “Exchange Act”), and the Securities Act of 1933, as amended (the “Securities Act”).
Based on discussions with the Staff, the Company believes these potential enforcement actions would relate to
aspects of the Company’s spot market, staking service Coinbase Earn, Coinbase Prime and Coinbase Wallet. The
potential civil action may seek injunctive relief, disgorgement, and civil penalties. The Company published
additional information on a blog related to the foregoing which can be found at www.coinbase.com/blog and on the
Twitter feeds of Brian Armstrong (@brian_armstrong) and Paul Grewal (@iampaulgrewal). Information on or
accessible through the Company’s website or Twitter is not incorporated by reference in this Current Report on
Form 8-K.

This information shall not be deemed “filed” for purposes of Section 18 of the Exchange Act, or incorporated by
reference in any filing under the Securities Act or the Exchange Act, except as shall be expressly set forth by
specific reference in such a filing.
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Alesia J. Haas
Chief Financial Officer



