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VI DEOGRAPHER: W are now on
the record. M nane is Dan Law or.
"' ma videographer representing Gol kow
Litigation Services.

Today's date is May 26, 2023,
and the tinme is 9:02 a.m

Thi s video deposition is being
held in New York City, New York, in
the matter of Jane Doe 1, Covernnent
of the United States Virgin Islands v.
JPMorgan Chase Bank, N A

The deponent is Jam e Di non.

Counsel will be noted on the
st enogr aphi c record.

The court reporter is Carrie
Canpbell and will now swear in the

W t ness.

JAMES DI MON,
of lawful age, having been first duly sworn
to tell the truth, the whole truth and
not hi ng but the truth, deposes and says on
behal f of the Plaintiff, as follows.
/
/
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DI RECT EXAM NATI ON
QUESTI ONS BY MR SULLI VAN:

Q Good norning, sir. M nane is
Brendan Sul |l ivan, counsel for Jes Stal ey, and
"Il begin the questioning today.

First off, I want you to focus
on the year 2006. M. Epstein was indicted
in Florida in the sumrer of 2006.

Were you infornmed of that
i ndi ctment by personnel in the bank?

A | do not believe | was.

Q Did you speak with Jes Stal ey

about the fact that M. Epstein had been

i ndi ct ed?
A | did not.
Q Did you receive a report from

Jes Staley that he had visited with
M. Epstein the day or so after the
i ndi ct ment ?

A | did not.

Q Did M. Staley informyou what
M. Epstein said with respect to the
i ndi ct ment which had been returned a day or
two before?

A Nope.
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Q Did you speak with M. Staley
at all in the year 2006 about M. Epstein?

A. | don't recall ever having a
conversation with himabout Jeff Epstein.

Q Do you -- strike that.

During the year 2006, did you
speak at any tinme wwth Mary Erdoes about the
Epstein indictnent and whether or not he
shoul d continue as a custoner of the bank?

A Nope.

Q During the year 2006, did you
speak wth general counsel Steve Cutler with
respect to M. Epstein having been indicted
and whet her he should remain a custoner of
t he bank?

MR, BUTTS: Qbjection.

And I'Il instruct you -- you
may answer the question yes or no, and
we'll take it fromthere.

THE W TNESS:  No.

QUESTI ONS BY MR SULLI VAN

Q Were you aware of the fact that
M. Epstein had been indicted, through any
source ot her than bank personnel, in the year

20067
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A. Not to nmy know edge, no.

Q Were you aware that personne
of the bank were investigating to determ ne
the status of M. Epstein as a bank client --

MR, BUTTS: (Qbjection.
QUESTI ONS BY MR SULLI VAN
Q -- in 20067
MR, BUTTS. (Objection to form
You may answer.
THE W TNESS:  No.
QUESTI ONS BY MR SULLI VAN
Q Did any bank personnel or
enpl oyee have a conversation with you about
the internal investigation being conducted
wWth respect to M. Epstein shortly after the
indictnment in July 20067?
MR, BUTTS. (Objection. Form
You may answer.
THE W TNESS: No.

QUESTI ONS BY MR SULLI VAN

Q Do you know what a rapid
response teamis?

Agai n, focusing on 2006.
Thi ngs may have changed, but |I'minterested

in focusing on 2006.
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MR, BUITS: Are you asking what

he knew i n 2006 or what he knows

now - -

MR. SULLIVAN. Only what he
knew - -

MR BUTTS: |n 2006.

MR SULLIVAN. That's what [|'m
making clear. |I'mtrying to make

clear to himwe' re focusing on the
year 2006.
QUESTI ONS BY MR SULLI VAN
Q When we nove to 2007, I'I1l give
you a heads-up on it.
A Ckay.
Q Focus just on 2006.

My question is, in 2006, were
you aware that there was a rapid response
teamin the bank focusing on the fact that
M. Epstein had been indicted and whet her or
not he should remain as a custoner of the
bank?

MR, BUTTS: (Objection to form

You may answer.

THE W TNESS: No.

MR SULLIVAN:  You want to
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state what that objection is? Because

| thought it was a rather perfect

questi on.

MR. BUTTS. Yeah, | objected to
form and it was conpound, and there
wer e vague pieces to your question.

But if you'd Iike an answer,
he's going -- | think he's given it.

MR, SULLIVAN: Uh-huh. Let ne
try again. | guess |'ve forgotten how
to ask a question.

QUESTI ONS BY MR SULLI VAN:

Q During the year 2006, were you
aware that a rapid response team was forned
in the bank to investigate the status of
M. Epstein's remaining a client of the bank?

A No.

Q Do you know what a rapid
response teamis as it existed in 2006? Are

you famliar with the ternf

A. No. | amtoday. | wasn't
t hen.

Q That's why I'mtrying to nmake
it clear. If I'mconfusing, just say so, and
"Il repeat it.
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In 2006, what was Mary Casey's

position at the bank?

A | don't know,

Q Do you know Mary Casey?

A | know who she is now.

Q Ckay. But you did not know in

2006; is that your --

A Not that | recall, no.

Q Ckay. |Is it your understanding
t hat when an indictnment of a client is
returned, that the bank does exam ne the
rel ati onship between the client and the bank
as a matter of course in 2006? Do you know?

A | don't renenber what | would
have thought about that in 2006, but | would
expect that to be true.

Q Ckay. Do you know what a
derogatory information report is? |In 2006.

A Not in 2006. | nean, | know
what they are, but...

Q Do you know i n 2006 whet her the
bank had a teamcalled "security services,"
or was that an outside vendor?

A | don't recall.

Q Were you aware in 2006 that the
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bank had access to nunerous press reports
whi ch referenced the crines allegedly
commtted by M. Epstein?

A No.

Q Were you aware that there was a
recommendati on by a nunber of people in the
bank as to the change of Epstein's status as
a customer of the bank in 20067

A No.

Q I n 2006, after the indictnment
was returned against M. Epstein, did you
have a conversation with Catherine Keating
about that matter?

A Not that | recall.

Q In 2006, did you have a

conversation with John Duffy about that

matter?

A | don't believe so.

Q Did you know John Duffy in
20067

A | believe | did.

Q What was his position then?

A. | don't specifically recall,
but he -- | think he was running the US

private bank.
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Q And what was Cat heri ne

Keating's position in 20067

A. | believe she was a private
banker .

Q What does that term nean,
“private banker," in 20067

A. That they cover clients.

Q Were you aware that a

concl usi on was drawn by the rapid response
teamthat M. Epstein's relationship with the

bank woul d be changed and di m nished in the

year 20067
A No.
Q Were you told in 2006 that a

deci sion was nade that M. Epstein would
remain solely as a banking client and on a
reactive client service basis?

A No.

Q Could you define the term if
you understand it, "reactive client basis"?

A | can't.

Q Were you told by any banki ng
of ficial or enployee of the bank in 2006 that
a deci sion woul d be nade not to proactively

solicit new i nvest nent busi ness from
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M. Epstein?
MR, BUTTS. (Objection. Form
You may answer.
THE W TNESS: No.

QUESTI ONS BY MR SULLI VAN

Q s it your testinony, then,
from 2006 that you did not speak with any
bank officer, director, enployee or agent
wWith respect to M. Epstein's indictnent in
t he sumrer of 20067

A Yes. As best as | can recall,
yes.

Q In 2006, did the indictnment of
M. Epstein cone to your attention from any
source, not limting to enployees of the
bank?

A. Not that | can recall.

Q Do you -- did you read any
newspaper article or did any nedi a
information cone to your attention in 2006
wWth respect to the indictnent of M. Epstein
in Florida?

A Not that | can recall.

Q In the year 2007, did it cone

to your attention that the bank continued to
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exam ne the rel ationship between M. Epstein
on the one hand and the bank?

A Not that | can recall.

Q Did you have any conversation
wth M. Jes Staley in the year 2007 about
M. Epstein and his relationship with the
bank and/or his -- and the indictnent of
M. Epstein?

A Not that | can recall.

Q In the year 2007, in the fall,
Sept enber 20, 2007, or thereabouts, did you
receive any information with respect to a
potential plea deal entered into between
M. Epstein on the one hand and the State of
Fl orida on the other?

A No.

Q In the year 2007, were you
i nformed by any bank official that there were
| awsuits filed against M. Epstein by young
wonen al |l eging that they were sexual ly
abused?

MR, BUTTS: (Objection to form
You may answer.

THE W TNESS: No.
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QUESTI ONS BY MR SULLI VAN

Q In the fall of 2007, did you
receive any information fromany enpl oyee of
the bank with respect to M. Epstein's

potential plea agreenent with the State of

Fl ori da?
A No.
Q Do you know Howard Rubenstein?
A | know t he nane.
Q Did you have any conversation

wth M. Rubenstein about Jeffrey Epstein in
t he year 20077

A. | don't recall any such
conversati on.

Q In the year 2007, were you
aware that M. Epstein was represented by
Al an Dershowitz, Cerald Lefcourt, Roy Bl ack
and/or Ken Starr in the year 20077

A No.

Q Do you know any of those
| awers? In the year 2007.

A Let ne see. "Know." Do | know
t hem personal ly, or do | know who they m ght
be?

Q Let's try personal first.
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A. | don't think so. | may have
met Al an Dershow tz.
Q But is it your testinony you
had no conversation with any of those | awers
wWth respect to M. Epstein in the year 20077
A. To the best of ny recollection.
Q Did it conme to your attention
that there was litigation filed in which nore
t han several wonen made al |l egati ons of sexual
abuse by Jeffrey Epstein in the year 20077
MR. BUTTS. bjection. Form
You may answer.
THE W TNESS: No.
QUESTI ONS BY MR SULLI VAN:
Q In the year 2007, did you know

a bank enpl oyee Lisa Waters?

A. Not that | recall.

Q In the year 2007, did you know
a Phil Dilorio, Di-l-o0-r-i-07?

A Yes.

Q VWhat was his position in the
year 20077

A He was a senior person in the

private bank.

Q In the year 2007, did you

ol kow Litigati on Services

Page 22




Confidential - Pursuant to Protective O der

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

customarily read New York newspapers?

A. It's a broad question. The New
York Tines, yes.

Q Did you ever read The New York
Post in the year 20077

A | don't believe so.

Q Are you famliar wth the
col um known as Page Six, known to all
New Yor kers?

A. | didn't get the Post back
then, but | probably knew what Page Si x was,
yes.

Q In the year 2007, did Mary
Erdoes di scuss with you any of the publicity
inthe nedia related to Jeffrey Epstein and
his alleged crimnal conduct?

A. Not that | recall.

Q Did Mary Erdoes ever forward to
you any of the newspaper articles she
received in the year 2007 related to
M. Epstein and his alleged sexual
m sconduct ?

A | don't believe so.

Q In the year 2007, did you learn

about the allegations pendi ng about
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M. Epstein fromany source other than an
enpl oyee of the bank?
A Not that | recall.
Q Were you aware that in the year
2008 bank officials exam ned the allegations
against M. Epstein in order to deterni ne
whet her he should remain a client of the
bank?
MR, BUTTS: (Objection to form
You can answer.
THE W TNESS:  No.

QUESTI ONS BY MR SULLI VAN:
Q In the year 2008, were you
informed that the bank officials were waiting
for the entry of a plea by Epstein in the
crimnal matter in Florida?
MR, BUTTS: (Objection to form
You may answer.
THE W TNESS: No.

QUESTI ONS BY MR SULLI VAN

Q In the year 2008, were you
i nformed by anyone at the bank that there
were additional lawsuits filed in the state
of Florida against M. Epstein for sexual

m sconduct ?

ol kow Litigati on Services

Page 24




Confidential - Pursuant to Protective O der

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

A Not that | recall.

Q In or about July 1, 2008, were
you informed that M. Epstein entered a plea
of guilty to the indictnent in Florida?

A No.

Q Were you informed in the year
2008 that M. Epstein began a prison sentence
as a result of pleading guilty to the
crimnal charges in Florida?

A No.

Q Were you informed by Mary
Erdoes that M. Epstein had pled guilty in
t he sumer of 20087

A No.

Q O that M. Epstein began a
jail sentence in the sumrer of 20087?

A No.

Q Did you have a conversation
with Jes Staley in 2008 with respect to the
fact that M. Epstein had pled guilty and
gone to jail?

A No.

Q Were you aware that in the year
2008, the bank once again reviewed the status

of Jeffrey Epstein and whet her he shoul d
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remain a custonmer of the bank due to his
guilty plea entered in Florida?

A No.

Q Did you travel to the
Denocratic Convention at the end of August in
the year 2008 with Jes Stal ey?

A. | don't recall specifically.

Where was the convention?
m ght have. | don't recall if I went with
Jes Staley or not.

Q Were was Jes Staley's office
| ocated conpared to your office in the year
20087

A. To the best of ny recollection,
he was on a different floor until he becane
t he head of the investnent bank.

Q What year did he becone the
head of the investnent bank?

A. To the best of ny recollection,
sonetinme in 2009.

Q So before -- after he becane
head of the investnent bank, was he on the
sanme floor as your office?

A. At one point, yes.

Q And what buil ding was that in?
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A 270 Park Avenue.

Q And how far from your office
was his office?

A He was on -- | was on one
corner, he was on the other corner, so a
coupl e hundred feet.

Q Ckay. And in the year 2008,
where was M. Staley's office at that tinme?

A | don't recall.

Q Were you infornmed in the year
2008 that there was a second rapid response
t eam exam nation of the relationship between
Epstein and the bank?

A No.

Q I n 2008, what was the position
of Mary Casey?

A. | do not know.

Q Do you know a Marc Sheridan and
his position in the year 2008?

A | don't recall.

Q Whul d you expect that -- strike
t hat .

Were you told in the year 2008
t hat Epstein was sentenced to a period of

12 nmonths in jail for solicitation and an
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additional six nmonths for procuring a person
under the age of 18 for prostitution?
A No.
Q Were you inforned in 2008 that
he would be in prisoned for a period of
18 nonths, followed by a one-year term of
pr obati on?
A No.
Q Were you infornmed in the year
2008 that after an exam nation by the rapid
response teamthat the conclusion was reached
that there would be no change to the
rel ati onshi p between Epstein and the bank,
despite the fact that he had pled guilty,
sentenced to jail?
A No.
Q Did you have a conversation
with M. Cutler about that decision or
about -- strike that -- about that decision?
MR, BUTTS: Qbjection.
And you may answer the question
yes or no.
THE W TNESS: No.
QUESTI ONS BY MR SULLI VAN:
Q At any tinme in 2008, did you
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have a conversation with Jes Stal ey about the
devel opnent that M. Epstein had pled guilty
and gone to jail?

A Not that | recall.

Q In 2008, did you becone aware
that M. Epstein's plea had resulted in a
jail termfromany source other than soneone
in the bank?

A Not that | recall.

Q Did you read or receive any
medi a reports about M. Epstein's invol venent
in the crimnal systemresulting in the plea
of guilty and a prison ternf

A Not that | recall.

Q You just indicated, | believe,
that Jes Staley was pronoted to head of the
i nvest ment bank in 2009.

|s that correct?

A. | believe it was sonetine in
2009, yes.
Q And what ever that date was, his

of fice would then have noved, according to
your menory --
A. At one point --

Q -- on the sanme -- excuse ne, on
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the sane fl oor as your office, correct?
A. At sone point after his
appoi nt nent, vyes.
Q And what was the address of
your office in 2009 and the floor on which it
was | ocated?
MR, BUTTS. (Objection. Form
You may answer.
THE WTNESS: 270 Park Avenue,
and it was the 48th fl oor.

QUESTI ONS BY MR, SHERI DAN:

Q Ckay.
A 48t h, | think.
Q During the year 2009, did you

receive any information fromany enpl oyee of
the bank with respect to the status of

M. Epstein's continued involvenent as a bank

cust oner ?
A. No.
Q Did you have any conversation

with Mary Erdoes in the year 2009 with
respect to Jeffrey Epstein?

A No.

Q Did you have any conversation

wth Jes Staley at any tine during the year
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2009 with respect to M. Epstein and his
relationship to the bank?

A No.

Q In 2009, did you speak with
Steve Cutler about the continued relationship
that Epstein had wth the bank?

MR, BUTTS:. (Objection.
And again, you nmay answer yes
or no.
THE WTNESS: Okay. No.
QUESTI ONS BY MR SULLI VAN

Q In the year 2010, did you
receive information that the bank was once
again looking into the relationship between
M. Epstein and the bank?

A No.

Q Were you told in the year 2010
that there were news reports indicating that
federal authorities were |looking into
additional crimnal conduct by M. Epstein?

A No.

Q Did you have a conversation in
the year 2010 with M. Jes Stal ey about
M. Epstein and his continued relationship

with the bank?
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A No.

Q Did you have a discussion with
M. Cutler in the year 2010 about
M. Epstein's continued relationship with the
bank?

MR. BUTTS: Qbjection.

And, again, yes or no.

THE W TNESS: No.
QUESTI ONS BY MR SULLI VAN:

Q In 2010, were you famliar wth
the term"due diligence review," or shorthand
"DDR" ?

A Not specifically.

Q Did Mary Erdoes discuss with
you in the year 2010 the fact that it
appeared that federal authorities were
conducting a new investigation with respect
to M. Epstein's alleged m sconduct?

A No.

Q In the year 2010, did you have
a discussion with Jes Staley with respect to
the fact that federal authorities were
conducting a renewed investigation into the
al | eged m sconduct of M. Epstein?

A No.

ol kow Litigati on Services

Page 32




Confidential - Pursuant to Protective O der

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

Q Did Mary Erdoes ever explain to
you that there were new all egati ons agai nst
M. Epstein with respect to inviting young
wonen to his Pal m Beach honme?
MR, BUTTS: Objection to form
You may answer.
THE W TNESS: No.

QUESTI ONS BY MR SULLI VAN:

Q Did Mary Erdoes ever informyou
that M. Epstein had settled several |awsuits
br ought by underage wonen in the year 20107

A No.

Q What was Ms. Mary Erdoes

position in 20107

A. | believe she was head of asset
managenent .
Q And did she report directly to

you in that capacity?

A. | believe so, yes.

Q Was there any personnel between
you, or was she a direct report?

A. | believe direct.

Q And during the year 2010, could
you tell me whether you net with Ms. Mary

Erdoes on a frequent basis?
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MR. BUTTS. bjection. Form

You may answer.

THE WTNESS: What is
"frequent"?

QUESTI ONS BY MR SULLI VAN

Q | was going to | et you decide

t hat .
Let ne -- twice a week?

A. | travel a lot, she travels a
lot, but it -- sone weeks it was twi ce a
week, yes.

Q Ckay. It wasn't once every few
nmont hs?

A No.

Q Tell me again, where was her

office | ocated?
A. In 2010? | believe it was on

t he sane fl oor as ne.

Q Sane floor?

A | believe. She noved at one
point, but --

Q Ri ght .

A -- I'"msure you can get those
records.

Q W have a lot of records. |I'm
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not sure we need the -- that now, but...
Your current recollection is
t hat she was on the floor?
A Yeah.
Q And woul d she wal k into your
of fice on occasi on?
MR, BUTTS. (Objection. Form
You may answer.
THE WTNESS: C(Cccasionally,
yes.
QUESTI ONS BY MR SULLI VAN
Q And you -- would you -- do you
tend to wander out of your office, or do
peopl e tend to cone to your office?
MR, BUTTS. bjection. Form
You may answer.
THE W TNESS:. Bot h.
QUESTI ONS BY MR SULLI VAN:
Q Bot h.
And you had a good relationship
with Mary Erdoes?
A. Yes, and | still do.
Q And during the cal endar year
2010, you had no discussion with Mary Erdoes

about the devel opnents in the Jeffrey Epstein
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saga?
A. Not that | recall.
Q Were you aware during the year
2010 that the bank continued to exam ne the
rel ati onshi p between Epstein on the one hand
and the bank on the other as a result of his
crimnal conviction and the subsequent
information that the federal authorities were
renewi ng their investigation into his
crimnal conduct?
A No.
Q In the year 2010, would you
have recei ved any information about
M. Epstein from sources other than bank
enpl oyees?
MR, BUTTS. bjection. Form
You may answer.
THE WTNESS: Not that |
recal | .
QUESTI ONS BY MR SULLI VAN
Q In the year 2011, were you
informed of the fact that there was a further
review of M. Epstein's status as a bank
client?

A No.
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Q Were you aware in the year 2011
that a rapid response team once again

reviewed the status of M. Epstein as a bank

client?
A No.
Q In the year 2011, did you know

M. Paul Mrris?
A Not that | recall.
Q During -- do you know what his
position was?
A | don't recall himat all.
Q Do you know during the year
2011 what Mary Casey's position was?
A No.
Q Were you aware that even from
the very beginning in 2006 -- strike that.
Were you aware that the bank
reviewed the relationship wwth M. Epstein --
want to take a quick break?
A Nope.
Q "Il start again
MR, BUTTS. Ckay.
QUESTI ONS BY MR SULLI VAN:
Q Were you aware that each and

every tine that the bank reviewed the status
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of M. Epstein, they focused on cash
transactions that he had engaged in?
MR. BUTTS: Is that the end?
hj ection to form
You may answer.
THE W TNESS:  No.
QUESTI ONS BY MR SULLI VAN:

Q In the years 2006, '7, '8, '9
and '11, did you learn fromany bank enpl oyee
that one area of inquiry in the Epstein
relationship was his use of |arge cash
wi t hdr awal s?

MR. BUTTS: (njection.

You may answer.

THE W TNESS:  No.
QUESTI ONS BY MR SULLI VAN

Q In the year 2011, were you
generally aware that officials of the bank
noni tored cash wi t hdrawal s?

MR, BUTTS: Objection to form
You may answer.
THE WTNESS:. Cenerally, yes.
QUESTI ONS BY MR SULLI VAN:
Q What's your understandi ng of

the bank's duty with respect to that
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noni toring obligation?
A. It's a very broad question.
Nunber one, you have to file
currency reports if it's over $10,000. And
second, we do work on activity in bank
accounts, including cash, for asset -- for
noney | aundering and things |ike that.

Q And has that been true from
2006 up through 20117

A Yes. But the rules and
requi renents and technol ogy changes during
t he course of tine, but, yes.

Q And is it your testinony that
as of 2011 you were not infornmed by any bank
enpl oyee that the cash activity of
M. Epstein's accounts was of concern?

A No.

Q Were you informed in the year
2011 that there were further all egations
about M. Epstein's crimnal activities?

A No.

Q Were you infornmed by anyone
that the federal investigation was continuing
despite the fact that Epstein was rel eased

fromprison and no | onger on parole?
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A Not that | recall.

Q Do you have a hone in Florida?
A | didn't then.

Q Did you between the -- between

the years of 2006 and 2013 have a hone in

Fl ori da?
A No.
Q Were you informed in the year

2011 by bank personnel that they knew t hat
there were two dozen lawsuits filed by wonen
maki ng cl ai ns agai nst Epstein that they were
abused under age?

A No.

Q Were you aware in -- strike
t hat .

Were you informed by any bank

personnel that Jeffrey Epstein had been
| abel ed a lifelong registered sex offender in
t he year 20117

A No.

Q In the year 2011, did you know
who W1 Iliam Langford was?

A | knew who he was. | don't
know i f | knew who he was in 2011.

Q You know now who he was -- who
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he is?
A. Yeah. | renmenber him yeah.
Q In 2011, did you have any

di scussion with WIIliam Langford about the

status of M. Epstein's relationship with the

bank?

A | do not believe so.

Q What was M. Langford's role in
20117

A. | don't know his specific role
in 2011.

Q In the year 2011, did you have

any conversation with Jes Stal ey about
Jeffrey Epstein and his relationship with the
bank?

A No.

Q Did you have any conversation
with Jes Stal ey about the alleged m sconduct
of Jeffrey Epstein?

A No.

Q Did you receive any information
fromJes Staley with respect to know edge he
had about M. Epstein?

MR, BUTTS: (Objection to form

You may answer.
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THE WTNESS: Not that |

recal | .

QUESTI ONS BY MR SULLI VAN:

Q Were you informed by M. Cutler
in the year 2011 that he had reapproved the
status of M. Epstein as a bank client?

A. Not that | recall.

Q Did you have any conversation
with M. Cutler in the year 2011 about
Jeffrey Epstein?

A No.

Q Were you infornmed by Langford
or Cutler or anyone else in conpliance or
| egal that they had i ndependently reached out

to M. Epstein's lawer, Ken Starr, in the

year 20117

A. Not that | recall.

Q Were you ever inforned that
there were cons -- there was one or nore

conver sati ons between Ken Starr and

M. Langford about Jeffrey Epstein?

A. Not that | recall.
Q Were you aware in 2000 --
strike that.

Were you infornmed in 2011 that
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t he bank was continuing to exam ne the
rel ati onshi p between Epstein on the one hand
and the bank on the other?
A No.
Q Did anyone informyou that Ken
Starr informed the bank that in his views no
crimes had been commtted by M. Epstein?
A No.
Q Were you infornmed that M. Ken
Starr related to bank officials that he and
ot her counsel for Epstein were attenpting to
have the plea entered in the sumer of 2008
di sm ssed?
MR, BUTTS: (Objection to form
You may answer.
THE W TNESS:  No.

QUESTI ONS BY MR SULLI VAN:

Q In 2011, did you have any
conversation with M. Cutler about the status
of Jeffrey Epstein as a custoner of the bank?

A No.

Q In the year 2011, were you
informed that a New York court had upheld the
status of Jeffrey Epstein as a habitual

sexual offender?
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A No.

Q Did any person in the bank,
Mary Erdoes, Cutler, Langford, Keating, Casey
or others, informyou in the year 2011 of the
New York court's decision with respect to
M. Epstein remaining as -- on a sexual
of fender list?

MR, BUTTS. (Objection to form
You may answer.
THE WTNESS: Not that |
recal | .
QUESTI ONS BY MR SULLI VAN:
Q Wre you aware that there was
an additional evaluation of the Epstein and
bank relationship in the year 20117
A No.
Q Were you infornmed that the
basi c status of Epstein was nmintai ned each
and every tine it was reviewed from' 06
t hrough 20117
MR, BUTTS. Objection to form
You may answer.
THE W TNESS: No.

QUESTI ONS BY MR SULLI VAN:

Q Were you aware that in the year
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2011 the conclusion fromthe rapid response
teamwas that there was no change to the

rel ati onshi p approach with Jeffrey Epstein?

A. No.
Q Were you infornmed in the year
2011 that the bank still observed Epstein

w thdrawal s in the anpbunt of 20 to $40,000 in
cash per nonth?

A No.

Q Had you ever been told that one
expl anation for the cash withdrawal was to
pay for jet fuel in Epstein's excursions
around the worl d?

A No.

Q In 2011 when the determ nation
was nmade that Epstein would continue to be a,
gquot e, banking client only, end of quote,
what does that nean according to your
under st andi ng, "banking client only"?

MR, BUTTS. bjection. Form

You' re asking himjust what
does he understand by the ternf

MR. SULLI VAN: What does he
understand by the term "banking client

only" as the head of the bank. If he

ol kow Litigati on Services

Page 45




Confidential - Pursuant to Protective O der

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

has an under st andi ng.
THE WTNESS: | would just kind
of guess, but that's about it.

QUESTI ONS BY MR, SULLI VAN

Q Well, we don't need guesses.
|'"'msure your client -- your |awer wll
object to that. | do.

Do you have any under st andi ng
as of 2011 that the bank did restrict

M. Epstein in the years 2006, '7, '8, "9,

10 and ' 117
A No.
Q Do you have any know edge t hat

there was any restriction on M. Epstein
during those years?

A No.

Q During the year 2011, were any
reports nmade to you that news stories
regardi ng Jeffrey Epstein were now suggesting
that he was involved in human trafficking?

A No, not that | recall.

Q Dd the bank, in 2011, have a
programdirected to identifying potenti al
human trafficking by custoners?

MR, BUTTS. bjection. Form
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You may answer.
THE WTNESS. Yeah, | don't
know specifically about that.
QUESTI ONS BY MR SULLI VAN:
Q Have you ever heard -- strike
t hat .

In the years 2006 t hrough 2013,
were you aware that there was any programin
t he bank which focused on the serious problem
of human trafficking?

MR. BUTTS. bjection. Form

You may answer.

THE WTNESS: | don't recal

the specific years, no.
QUESTI ONS BY MR SULLI VAN

Q Do you recall whether or not
t here was a progranf

MR. BUTTS: ojection. Form

You may answer.

THE WTNESS: | think it was

general ly part of our anti-noney
| aunderi ng program yes.
QUESTI ONS BY MR SULLI VAN:
Q And who was in charge of that

in the year 2011; do you know?
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A | don't know.

Q Were you aware that in 2011
personnel Catherine Keating and WIIliam
Langford and Steve Cutler net to discuss the
inplications of human trafficking with
respect to the Jeffrey Epstein banking
rel ati onshi p?

A No.

Q In 2011, did M. Cutler
indicate to you that he approved a
continuation of the Epstein banking
rel ati onshi p?

A No.

Q Where is M. Cutler's office
conpared to your office?

MR BUITS: [In 20117

MR, SULLIVAN. In 2011. | do
slipup. | try to put those dates in
there, but you catch ne every tine.

MR. BUTTS: [|'m hel ping you
with a clear record.

MR, SULLI VAN.  Thank you.

THE WTNESS: He had the office

right next to ne.
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QUESTI ONS BY MR SULLI VAN

Q He did?
A Yes.
Q For how nmany years -- strike

t hat .
During the years 2006
t hrough 2013, was his office next door to
you?
A | forgot the year we hired him
M5. FRI EDVAN:  Wen did Joe --
THE WTNESS: Around --
soneti me around 2006, | think. Yeah,
he was very close to ne nost of that
time. | don't know when we noved in.
He never noved out until he retired.
QUESTI ONS BY MR SULLI VAN
Q Ckay. So fair to say his
office was as close to yours as it could get?
A Yes.
Q During that period roughly 2006
t hrough 20137
A Yes.
Q Were you inforned that there
was a di sagreenent about whether M. Epstein

should remain as a client of the bank?
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A No.
Q Were you infornmed -- what
was -- strike that.

What was M. Langford's

position in 20117

A. | don't recall specifically. |
know he was in conpliance.

Q Was it your understanding that
M. Cutler had to approve hinself the
deci sion that Epstein would remain a banking
client, having been guilty of a felony?

A. | believe so, yes.

Q During this period '6 through
*11, did conpliance report to M. Cutler?

A. | believe so, yes.

Q Did any banking official inform
you that after officials net in August
of 2011, it was decided that Epstein remain
as a client but would be flagged as high
risk?

A No.

Q Did anyone informyou that as a
hi gh-risk client the bank would proceed with
busi ness as usual ?

MR, BUTTS. bjection. Form
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You may answer.
THE W TNESS: No.
QUESTI ONS BY MR SULLI VAN:

Q Were you infornmed that Epstein
woul d remain as a banking client only?

A No.

Q Can you expl ain your
understandi ng in 2011 of what the words
"bank" -- quote, "banking client only," end
quot e, nean?

A. Not specifically, no. | can
guess, if you want.

Q No, counsel would be nmad at ne.

MR, BUTTS: True.

THE WTNESS: He'd be nmad at
me, too.

MR, SULLIVAN. Don't need that
on a holiday weekend, do we?

MR. BUTTS. Is it a holiday
weekend?

QUESTI ONS BY MR SULLI VAN

Q In the original analysis done
by the rapid response team on Cctober 17,
2006, the bottomline conclusion was that the

bank woul d not, quote, "proactively solicit
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new i nvest nent business from Epstein,"” end of
quot e.
Can you informne as to what

t hose words nean in the banking world in

20067
A. Coul d you repeat the question?
Yes.
MR, BUTTS:. When you -- it nmay
be hel pful -- do you have -- you're

readi ng froma docunent.

Wul d you like to see the
docunent ?

THE WTNESS: It's up to him

MR. BUTTS: kay.

MR. SULLI VAN.  Thank you. |
was just going to say that; it's up to
nme.

QUESTI ONS BY MR SULLI VAN:

Q The conclusion, sir, was that,
quote, "We will not proactively solicit new
i nvest nent business fromhim" end quote.

" mjust asking in 2006, as the

head of the bank, what does that nean to you?

A. | think the words speak for

t hensel ves. That | assune that's what they
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mean.
Q kay. Just clearly what they
say.
Focusi ng on 2011 for a few
nmonents nore, tell nme, is M. Cutler -- does

he directly report to you?
A. What year did you say?
Q 2011.
MR BUTTS: 2011
THE W TNESS:  Yes.
QUESTI ONS BY MR SULLI VAN
Q And does he have a reporting
responsibility to the board of directors as
wel | ?
A. At |east indirectly, yes.
Q Dd M. Cutler ever nake a
report to the board about M. Epstein and the

| imtations the bank had i nposed upon

Epstei n?
A | do not know.
Q During the years 2006 to 2011,

at any tinme did you discuss M. Epstein and
his relationship with the bank with the board
of directors?

A. | don't believe so.
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Q Did you, during that period of
time, have any discussion with any single
menber of the board about that subject?

A Not that | recall.

Q Did M. Cutler regularly attend
board neetings?

A Yes.

Q Were you informed that in the
year 2012 M. Cutler once again reapproved
the status of M. Epstein as a bank custoner?

A No.

Q Did you have any di scussion
with M. Staley in the year 2011 or 2012 with
respect to M. Epstein?

A No.

Q | ' m goi ng backward in tine,
sir, not to confuse anybody, but could you

i nform us when you becane the CEO of Bank

One?

A. | s that a question?

Q When did you becone the CEO of
Bank One?

A | believe it was April 1,

2000 -- the year 2000.

Q And in connection with your --
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had you been at the bank before, or did you

conme from ot her places?

A. | came from ot her pl ace.
Q Where was your prior?
A. | was the president of

Ctigroup. Citibank. GCitigroup at the tine.
Q I n connection with your service
at Bank One, did you get to know M. |}
b
A. | don't renmenber when | got to

know him It may very well have been before

t hat .
Q Was he a big custoner of Bank
One?
A. Not really, no.
Q How di d you get to know
M. TN
A | don't recall specifically.
Q What was the nature of your

relationship with hinf

A wel I, he was the I IEGNEG
B unning a large conpany, or the

president of a |arge company, and | think
somewhere along there | just, like, nmet him

in the ordinary course.
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Q Was he a custoner of Bank One?
A. | don't recall specifically,
but | know he had been at one -- at a m ni mum

had been at one point.
Q Over the years, did you have
occasion to neet Jeffrey Epstein as -- in

connection wth being a financial advisor to

Ve @49 K
A No.
Q You never net M. Epstein?
A | don't believe | ever net

M. Epstein, no.

Q Well, were you aware that
M. Epstein was an advisor to || IGTEEEN>

A Back then? No.

Q Yes.

A. As of today, yes.

Q Just interested in the -- we're
focusing on, you know, 2000 and -- the period

you were a Bank One executive.

A. Ri ght .

Q s it your testinony then that
to this day you don't believe you ever net
M. Epstein?

A Yes.
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Q And therefore -- well, did you
ever have a conversation wth himon the
t el ephone?
A No.
(Di scussion off the record.)
Q | would like to focus you, sir,
on the transaction known as Hi ghbri dge.

Do you renenber what year that

arose?

A. | don't recall the specific
year, no.

Q Well, what is Hi ghbridge?

A. It was a hedge fund. A noney
manager .

Q And how was it it cane to be

acquired by the bank?

A. Jes Stal ey was runni ng asset
managenent, and he brought it to our
attention. He wanted to acquire it.

Q And a deci sion was nade to
acquire it?

A. After review, yes.

Q And what was it -- did it turn
out to be a good decision, productive for the

bank?
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A. Not really.

Q Was Jeffrey Epstein involved in
the transaction at all?

A. | don't recall any invol venent
on his part. Back then.

Q Were you infornmed that Jeffrey
Epstein received a $15 million fee for his
work in connection with that transaction?

MR. BUTTS: Again, at the tine?
MR, SULLI VAN: Yes, at the
tine.
THE W TNESS: No.
QUESTI ONS BY MR SULLI VAN:

Q And | don't mean by -- paid by
the bank. Paid by --

A No.

Q Have you, sir, at any tine

spoken with regulators in the UK about

M. Stal ey?

A. Regul ators? | don't believe
SoO.

Q Now, there cane a tine -- sir,

have you spoken to any official of Barclays
Bank about Jes Stal ey?

A Yes.
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Q And who woul d that be?
John McFarl ane.
And when did the conversation
occur?

A. It was right before they hired
Jes.

Q And what was the nature of the
conversation?

A It was very short, and he -- |
think he was required to check, and he wanted
to know if | knew of any reason that Jes --
and he had -- he used a nore specific term
than that, that Jes shouldn't be the CEO of
Bar cl ays.

Q And | assune you gave hima

good recommendati on?

A Nope. | gave a one answer --
one answer to that. | said no.
Q It was a true answer?
A. | thought so at the tine.
Q Yes.
In fact, you were -- you spoke

very highly of Jes Staley at the tine he |eft
t he bank.

Am | correct?

ol kow Litigati on Services

Page 59




Confidential - Pursuant to Protective O der

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

A. That's a very vague questi on.
| don't know if that's true.

MR, BUTTS: (Objection to form

QUESTI ONS BY MR SULLI VAN:

Q Maybe | shoul d say not spoke,
but wote very conplinentary things about
hi m

Do you recall that?

MR. BUTTS. Sane objection.

You may answer.

THE WTNESS: | don't recal
what | wote about himwhen he |eft
the firm

QUESTI ONS BY MR SULLI VAN:

Q Do you recall that you sent a
nmessage about M. Staley to enpl oyees dated
January 8, 2013, in which you indicated he
had been an extraordi nary | eader?

A | -- 1'"1l take your word for

Q Wll, is it inconsistent with

your nenory?

A. Absol utely.
Q It is?
A Yes.
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Q It's inconsistent wth your
menory?

A Yes.

Q You don't think you said that?

A. No, I'mtaking your word that |

w ote that down sonewhere.

Q Ckay. |I'msorry. | think we
may have a word problemthere. Let nme start
agai n.

s it consistent with your
menory that you wote that Jes Stal ey has

been an extraordi nary | eader?

A | don't renenber that.

Q Yes.

A. "Il take your word for it.
Q Do you recall that you

i ndi cated he was a val ued partner for many of
us at JPMorgan?
MR BUTTS: Do you re --
I ndicated that in the sane witing?
THE WTNESS: You're reading to
me a press release? | nean...
QUESTI ONS BY MR SULLI VAN:
Q | "' mjust asking what you

recall. | have the witing.
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A. Do | recall what the press

rel ease sai d?

Q Do you recall what you said,
yeah.

A. | do not recall specifically
what | said.

Q Do you recall that you said

words to the effect that he has served wth
di stinction?

A. Not specifically, but |I'msure
| said sonmething sem -nice.

Q Jes Stal ey was pronoted severa

times by you over the years.

Am | right?
A. | recall one tine, but go --
yes.
Q And certainly you praised him

bef ore the board.
Am | correct?
A. At what tinme period?
Q During the tine he was a direct
report to you.
A There was a tine when he was a
direct report to nme that | praised himto the

boar d.
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Q What was the reason you asked
Jes Staley to | eave the bank?
A | thought he was not doing a

good job running the investnment bank.

Q Did your decision --
A. And so did ny board.
Q Di d your decision have anything

to do with Epstein?

A No.

Q Now, recently you have nade
statenents to the nedia, CNN and to
Bl oonberg, indicating you have sone of the
best lawers in the world in conpliance, and
you take those kinds of people out of the

Justice Departnent and out of the security --

t he SEC.
Am | right?
A Yes.
Q And you indicated recently that

those are inportant functions in the bank.

Am | right?
A. Yes.
Q When you nmade that statenent,

were you referring to M. Cutler, for

exanpl e, who'd been a hi gh-ranking official
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at the SEC?

A. Absol utely.

Q Who el se did you have in mnd
when you praised the expertise and the
experience of the persons in those inportant
rol es?

A. Back then, | don't recall the
ot her names of people there, but we did hire
sonme of the best people out of the DQJ, SEC
enforcenent, anti-noney |aundering experts.
W wanted to have the best.

Q And how | ong has that been the
practice?

Since | got to the conpany.

Q Ckay. Certainly in 2000 --
A. To the best of our ability.
Q Yes.

That certainly applies in the
years 2006 through 2013, correct?
A. Yep. They may not all have
been perfect, but, yes.
Q But that was your m ssion and
your goal ?
A Yes.

Q And what did you expect of your
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conpl i ance peopl e specifically when you
brought themin having distingui shed
gover nnent backgrounds?

MR. BUTTS: bjection. Form

You may answer.

THE WTNESS: That they woul d
set up the proper prograns and
reviews, use their best judgnent when
t hey wei gh and neasure sone of these
conplex issues. That's what |
expected fromthem

QUESTI ONS BY MR SULLI VAN:

Q Did you expect -- well, strike
t hat .

| gather it's fair to say that

as the CEO you certainly relied upon themto
do their jobs, correct?

A Yes.

Q And you -- despite the fact you
knew not hi ng about the Epstein matter, you
relied upon themto nake sure that conpliance
was functioning properly through the years
2006 t hrough 2013, correct?

A. There -- yes, though there were

reviews of the function periodically.
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Q | s there sone ot her star anpbng
t hose personnel other than Steve Cutler?

MR. BUTTS: bjection. Form

You nmay answer if you're able.

THE W TNESS: Wsat years are

you referring to?
QUESTI ONS BY MR SULLI VAN:

Q | "' m focusing on 2006 to 2013.

A | recall WIIliam Langford being
qui te respected.

Was Jay Bal acek there at the
time? | can't renenber when he joined the
conpany.

St acey, whenever you joined the

conpany. Yes.

Q Can't put in a plug for people
her e.

A | hope you-all like the fact
that | |ike good | awers.

Q Yeah.

A. And need good | awyers.

Q Did M. Cutler nmake periodic

reports to the board about conpliance on a
regul ar basi s?

MR, BUTTS. bjection. Form
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You may answer.
THE WTNESS: |In general, yes.
QUESTI ONS BY MR SULLI VAN:
Q And your recollection is during
2006 through 2013, he woul d have never made a
report about the work the bank did or had
undertaken with respect to the --
M. Epstein.
| s that correct?
A. | don't recall anything
relating to M. Epstein.
Q And while we focused on years
2006 to 2013, | believe in the course of the
litigation you have authorized your | awyers
to file an answer to an interrogatory which
essentially says that during the period 2000
t hrough 2018, that's 18 years, you received
no information fromany officer, director,
enpl oyee or agent of the bank, any
i nformati on about Jeffrey Epstein.
|s that a fair statenment?
MR, BUTTS:. (Objection.
bj ecti on.
You may answer.

THE WTNESS: That is what |
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recall, and | believe that's what your

docunent revi ew showed.
QUESTI ONS BY MR SULLI VAN:

Q Sir, what do you understand by
the term"reputational risk assessnent"?

A. It nmeans different things at
different parts of the conpany, but in
general, are we -- it's a judgnent call about
whet her doi ng business with soneone creates
reputational risk to the conpany.

Q And is there a separate section
or division within conpliance that is called
a reputational risk group?

A | don't know. | don't know if
it's a special group or it's just part of a
revi ew of people.

Q Does it tend to conme under
conpliance, or is it associated with
conpl i ance?

MR, BUTTS. bjection. Form
You may answer.
THE WTNESS: | think
conmpliance is part of it.
QUESTI ONS BY MR SULLI VAN:

Q You testified that you don't
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recall any reputational review
Have you ever heard of a
reputational risk neeting?

A Not specifically called that,
no.

Q Do you know whet her in 2011
there was such a neeting and a report witten
by persons participating in an assessnent of
t he Epstein banking rel ationship?

MR, BUTTS. bjection. Form
You may answer.
THE WTNESS: | didn't know

t hen, no.

QUESTI ONS BY MR SULLI VAN:

Q As the head of the bank, sir,
were you famliar wth an action by the SEC
in which the bank settled SE charges of
m sl eadi ng i nvestors tied to the housing
mar ket in the year 20117

A. Not specifically, but I do know
there were things |ike that, yes.

Q Did you recall that JPMorgan
pai d approximately $153 million to resolve
t hose cl ai ns about m sl eadi ng i nvestors?

A. | don't recall the specific
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dol I ar anmount, the specific clains, but | do
recall a settlenent |ike that.

Q As CEO do you recall an action
by the Departnment of Justice in July 2011 in
whi ch JPMorgan admts to anticonpetitive
conduct and ended up paying $228 mllion --

MR, BUTTS:. (Objection.
QUESTI ONS BY MR SULLI VAN:

Q -- to federal and state
agenci es?
A | don't re --
MR BUITS: |'msorry.
bj ecti on.

You may answer.
THE WTNESS: | don't recal
t he specific one, no.
QUESTI ONS BY MR SULLI VAN:
Q Do you recall generally that
there was an action taken agai nst the bank?
MR, BUTTS: Qbjection.
You may answer.
THE WTNESS: Not that one.
" mnot denying it; just don't

renenber it.
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QUESTI ONS BY MR SULLI VAN

Q Do you recall in about February
of 2012 that there was anot her Departnent of
Justice action taken in which the bank paid
$5 billion? That was the one in which the
governnent state Attorney Generals reached a
settlenent in the nortgage services industry.

MR. BUTTS: (njection.
You may answer.
THE WTNESS: | don't recal

the specific tinme, but | do renenber

such a settlenent.
QUESTI ONS BY MR SULLI VAN:

Q Do you recall, for exanple, in
Novenber of 2012 that the SEC charged
JPMorgan with m sleading investors with
respect to nortgage -- nortgage portfolio?

MR, BUTTS: (bjection.

You may answer.

THE WTNESS: | don't recal
the specific thing you're talking
about .

QUESTI ONS BY MR SULLI VAN:
Q Do you recall that JPMorgan

agreed to paid 296 mllion to settle the
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SEC s charges in or about May of 20127
MR, BUTTS: (Objection.
You may answer.
THE WTNESS: | don't recal
the specific charge or the specific
dat e.

QUESTI ONS BY MR, SULLI VAN

Q Do you --
A. But 1'm not denying that.
Q Ri ght .

Do you recall generally that
t he bank was enbroiled in the controversy and
resolved it?
MR. BUTTS: njection.
You may answer.
MR. SULLI VAN: He answered, did
you say?
MR. BUTTS. No. | said,
obj ection, you nay answer.
THE W TNESS: Yeah, | don't
li ke the word "enbroiled," but, yes.
QUESTI ONS BY MR SULLI VAN:
Q Do you recall that in Septenber
of 2013, JPMorgan agreed to pay $200 million

and admtted wongdoing to settle SEC charges
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t hen pendi ng?

MR, BUTTS: (Objection.

You may answer.

THE WTNESS: | don't recall --

MR, SULLIVAN. What's the

obj ecti on?
MR, BUTTS. Rel evance.
THE WTNESS: | don't recal
the specific thing that you' re talking
about .
QUESTI ONS BY MR SULLI VAN
Q You don't recall anything about
t hat one?

That's the one in which the
bank adm tted facts underlying the charges
and knowl edge that it violated the federal
securities | aws?

MR, BUTTS: (bjection.

You may answer.

THE WTNESS: | don't recal

t he specific case.
QUESTI ONS BY MR SULLI VAN:

Q Do you recall generally that
t hat case was resol ved?

A Yes.
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MR. BUTTS: Qbjection.
You may answer.
QUESTI ONS BY MR SULLI VAN:

Q Do you recall that in or around
Novenber ' 13 there was an additional action
by the Departnent of Justice, along wth
state partners, that announced a $13 billion
settlement with JPMorgan in which that was
the largest settlenent of a single entity in
Anmerican history to resolve federal and state
clainms arising out of packagi ng, nmarketing,
sal e and i nsurance of residential
nor t gage- backed securities?

Do you recall that?

MR, BUTTS: (Qbjection.

You may answer.

THE WTNESS: Yes, but 1'll add

It was on behal f of JPMbrgan, Bear

St ear ns and Washi ngt on Mut ual .

QUESTI ONS BY MR SULLI VAN

Q Ckay. Do you recall that in
January ' 14 JPMorgan admtted viol ati ons of
t he Bank Secrecy Act and was fined
$461 mllion?

MR, BUTTS: Qbjection.
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You may answer.
THE WTNESS: | don't recal
the specific, but...
QUESTI ONS BY MR SULLI VAN:
Q Do you renenber generally that
t hat occurred and --
A Yes.
Q -- and the bank resolved it?
MR. BUTTS: njection.
You may answer.
THE W TNESS:  Yes.
MR, SULLI VAN:  (Obj ection what?

You nmay answer.

You say it so fast, | don't
hear it all.
MR BUITS. [I'mtrying to not

di sturb you, Brendan.
QUESTI ONS BY MR SULLI VAN:

Q Do you recall that the
Commodi ties Future Tradi ng Conm ssion ordered
five banks, including yours, to pay over
1.4 billion in penalties for manipul ati on of
forei gn exchange and benchmark rates?

MR. BUTTS: njection.

You may answer.
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THE W TNESS: Generally, yes.
QUESTI ONS BY MR SULLI VAN:
Q And JPMbrgan paid 290 mllion
t her e?
MR, BUTTS: (Qbjection.
You may answer.
THE WTNESS: | don't recal
t he nunber.
QUESTI ONS BY MR SULLI VAN:
Q Roughl y?
MR. BUTTS: Qbjection.
You may answer.
THE WTNESS: | don't renenber.
QUESTI ONS BY MR SULLI VAN:
Q Do you recall that in May of
‘15, again a Departnent of Justice action, in
whi ch JPMorgan paid $550 million fine? Do
you recall that nmatter?
MR. BUTTS: njection.
QUESTI ONS BY MR SULLI VAN
Q And here you were charged with
conspiring to mani pul ate the price of US
dol | ars and euros, exchange in foreign
currency, spot market?

MR, BUTTS: Qbjection.
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QUESTI ONS BY MR SULLI VAN
Q Do you recall that?
MR. BUTTS: (njection.
You may answer.
THE WTNESS: |'Il take your
word for it, yes.
QUESTI ONS BY MR SULLI VAN:
Q Well, | nean, you just -- this
isonly in '15, right?
MR, BUTTS: Qbjection.
You may answer.
THE WTNESS: | don't recal
the specific -- or the specific date.
QUESTI ONS BY MR SULLI VAN:

Q Ckay. Do you recall that in or
about Decenber '15 the Securities and
Exchange Conm ssion brought charges -- and
you settled that one for 260 mllion -- 267
mllion for disclosure failures?

MR, BUTTS: Qbjection.
You may answer.
THE WTNESS: | don't recal

t hat .

MR BUTTS. He gave you an

answer .

ol kow Litigati on Services

Page 77




Confidential - Pursuant to Protective O der

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

QUESTI ONS BY MR SULLI VAN
Q Do you recall the Securities
and Exchange Conmi ssion issued an order in --
ordering the bank to cease and desist with
respect to JPMorgan's failure to devise and
mai ntain a systemof internal accounting and
controls around its hiring practices?
MR. BUTTS: (njection.
You may answer.
THE W TNESS:  Yes.
QUESTI ONS BY MR SULLI VAN
Q And in connection with that,
t he SEC found violations of the antibribery,
books and records and internal controls
provi sion of the Foreign Corrupt Paynents Act
{sic}?
Do you recall that?
MR, BUTTS: (bjection.
You may answer.
THE W TNESS: Generally, yes.
QUESTI ONS BY MR SULLI VAN
Q Do you recall that in Decenber
of '18 there was a further order fromthe
Securities Exchange Commi ssion in which the

bank paid $135 mllion?
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MR. BUTTS: Qbjection.
You may answer.
THE WTNESS: | don't recal

t hat specific thing.

QUESTI ONS BY MR SULLI VAN

Q Do you recall that the bank
entered into a deferred prosecution agreenent
in which $920 million was paid?

MR. BUTTS: njection.

You may answer.

THE W TNESS:  Yes.
QUESTI ONS BY MR SULLI VAN:

Q And that was when the
governnent charged the conpany with a
two-count crimnal information alleging wre
fraud?

MR, BUTTS:. (Objection.
You may answer.
THE WTNESS: | don't recal

t hose specifics, but | do recall that.
QUESTI ONS BY MR SULLI VAN

Q And do you recall also that the
underlying offense was -- involved tens of
t housands of instances of unlawful trading in

gold, silver, platinum futures contracts?
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Do you recall that?
MR, BUTTS: (Objection.
You may answer.
THE W TNESS: GCenerally, vyes.
QUESTI ONS BY MR SULLI VAN
Q And do you recall that the
conpany was penalized because it had a prior
crimnal history, including a guilty plea on
May 20, 2015, for simlar conduct involving
mani pul ati ve and deceptive trading practices
in the foreign currency exchange narket?
MR, BUTTS:. (Objection.
You may answer.
THE WTNESS: | don't recal
the specific thing you're talking
about, no.
QUESTI ONS BY MR SULLI VAN:
Q This woul d be paid $920 mllion
to resolve it.
MR, BUTTS: Qbjection.
You may answer.
THE WTNESS: It sounds |ike
t he sane one from before, but, yes.
QUESTI ONS BY MR SULLI VAN:

Q Do you know -- do you know what
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a deferred prosecution agreenent is?

MR, BUTTS: (Objection.

You may answer.

THE W TNESS: GCenerally, vyes.

QUESTI ONS BY MR SULLI VAN

Q And that neans that you
essentially plead guilty, but they don't do
anyt hi ng except take your noney for a numnber
of years. But if you do it again, it's
nore -- they can prosecute you for the
original matter.

Do you understand that?

MR. BUTTS: (njection.

You may answer.

THE WTNESS: |'mnot a | awer,
but generally | understand it that
way, Yyes.

QUESTI ONS BY MR SULLI VAN:
Q Most of us | awers don't
understand it. It's what it is.

MR, SULLIVAN. Thank you, sir.
That's all | have.

MR. BUTTS: Thank you.

MR, SULLI VAN Have a good day.

Ni ce holiday. | have to go. | have a
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1 trial Monday. Take care.

2 MR, BUTTS: Sounds |ike no

3 hol i day for you.

4 M5. FRIEDVAN:  Shoul d we take a
3) break?

6 MR. BUTTS: Yeah, let's do.

7 VI DEOGRAPHER: W' re going off
8 record. The tine is 10: 30.

9 (Of the record at 10:30 a.m)

10 VI DEOGRAPHER: W' re goi ng back
11 on record. The tine is 10: 39.

12 DI RECT EXAM NATI ON

13 QUESTI ONS BY Ms. S| NGER:

14 Q Good norning, M. D non. M
15 nane is Linda Singer. | would like to say |
16 bring down the average age of the exam ners
17 on our side, but | don't know that that's
18 true, actually, so I'mgoing to skip that.
19 | don't think we did this at

20 the outset, so could you state your position
21 for the record, please?

22 A. | am chai rman and chi ef

23 executive officer of JPMorgan Chase.

24 Q And where generally do you

25 resi de?
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A. New York City.

Q And do you have any pl ans of
nmovi ng your residence between now and
Novenber of 20237

A No.

Q When did you first |earn that
Jeffrey Epstein was a custoner of JPMorgan?

A | don't recall know ng anything
about Jeffrey Epstein until the stories broke
sonetine in 2019. And | was surprised that |
didn't even -- had never even heard of the
guy, pretty nuch, and how i nvol ved he was
with so many peopl e.

Q Were you aware that Jeffrey
Epstein was pronoting you to contacts as a
candi date for Secretary of the Treasury?

MR, BUTTS:. (Objection.

You may answer.

THE W TNESS: Nope.
QUESTI ONS BY MS. SI NCGER

Q Were you aware that JPMorgan
entered into a settlenment or settlenents with
Jeffrey Epstein?

A. Not until recently, no.

Q When did you learn that?
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A. | think as part of this case.

Q Ckay. So as part of your
preparation for this deposition or at sone
ot her tinme?

A. No, it was part of preparation
for this deposition.

(D non Exhibit 15 marked for
I dentification.)

QUESTI ONS BY Ms. SI NGER:

Q W want to play a clip from an
interview that you did recently on CNN.
Hopefully, that wll work.

(Vi deo pl ayed.)

Q Al right. M. D non, does
that segnment from CNN accurately reflect what
you said during the interview wth Poppy
Harlin {sic}?

M5. FRI EDVAN:  Harl ow.

THE W TNESS: You know, there
was a teeny piece of the interview,
but, yes.

QUESTI ONS BY Ms. SI NGER:
Q Ckay.
A That piece was accurate, |

t hi nk.
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Q And what did you rely on to
state that JPMorgan did not have
cont enpor aneous know edge of Epstein's
of f enses?

MR, BUTTS: (Qbjection.
THE WTNESS: | didn't say

t hat .

QUESTI ONS BY Ms. SI NGER:

Q Ckay. You did say hindsight is
f abul ous, correct?

A | did.

Q Ckay. So prior to your
interview, what information did you have
about what JPMbrgan knew or didn't know about
Jeffrey Epstein and JPMorgan's handl i ng of
hi s accounts?

MR, BUTTS. (bjection. And

["lIl instruct you not to answer to the

extent that any know edge cones from

counsel .

THE WTNESS: | knew very
little about any of this until this
case was opened. And then of course

|'"ve learned quite a bit since then.
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QUESTI ONS BY MS. SI NCGER

Q Ckay. So in making your
comrent that hindsight is fabul ous, what
i nformati on had you revi ewed about what
JPMorgan knew or didn't know about its
handl i ng of Jeffrey Epstein's business?

MR, BUTTS:. (Objection.

And the sane caution, you
shoul d not reveal any information you
reviewed in the context of discussions
wi th counsel .

THE WTNESS: Well, | nean,
almost all of it was done in
consultation with counsel .

MR. BUTTS. Then you can't
answer the question.

THE WTNESS:. Ckay.

QUESTI ONS BY Ms. SI NGER:

Q O her than conversations with
your |lawyers, which | never nean for you to
reveal, nor would M. Butts allow you, did
you have any know edge of what JPMorgan had
done or knew about Jeffrey Epstein prior to
your interview w th CNN?

MR, BUTTS: Qbjection.
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You may answer.
THE WTNESS: | don't recal
t he specific know edge | had before |
sat down with counsel relating to
these | awsuits.
QUESTI ONS BY MS. SI NCGER

Q And - -

A And that was after | sat down
wi th counsel .
MR. BUTTS: The interview was
after --
THE WTNESS: The interview was
after | spent considerable time with
counsel .
QUESTI ONS BY MS. SI NCGER

Q And apart from your preparation
in connection with this litigation, how nuch
ti me have you spent personally |ooking at the
bank' s conduct with respect to Jeffrey
Epst ei n?

MR, BUTTS. Objection to form

THE WTNESS:. Before these
| awsuits and the tinme with counsel,

very little.
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QUESTI ONS BY Ms. SI NGER:
Q Coul d you give ne a rough sense

of how nmuch tinme we're tal king about ?

A | can't.

Q s it less than a full day?

A. Probabl y, yes.

Q Less than an hour?

A. | don't recall the specifics.

Q Now, JPMorgan continued to bank

Jeffrey Epstein for about seven years after
he was indicted for child sex offenses.
Correct?
MR. BUTTS: (njection.
THE W TNESS: Indicted or
pl eaded guilty. But after he pl eaded
guilty to the crine he pleaded guilty
to, he -- we unfortunately conti nued
to bank him yes.
QUESTI ONS BY Ms. SI NGER:
Q Ckay. Have you, in preparation
for this deposition or litigation or
ot herwi se, determ ned how many paynents
JPMorgan made to young wonmen and girls from
Jeffrey Epstein during the period you

provi ded banki ng services to hinf
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MR BUITS. [|I'msorry, could
you give nme a nonent ?

hj ecti on.

And you shoul d not revea
anyt hi ng that you | earned about --

w th discussion -- through di scussions

W th counsel .

THE WTNESS: It was all

t hrough di scussions with counsel.
QUESTI ONS BY MS. SI NCGER

Q So apart from your discussions
Wi th counsel, you' ve nade -- you've
undertaken no review, nor have you been
i nformed, about how nuch noney JPMorgan
transferred to wonen or girls fromJeffrey
Epst ei n.

MR, BUTTS:. (Objection.
You may answer.
QUESTI ONS BY Ms. SI NGER:

Q Correct?

A. When you say, you did not do a
review, that review was done. And it was
asked to be done, partially by nme, to make
sure we're doing the right things, and

counsel took it fromthere.
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Q Ckay. And that review that you
just referenced in your answer, was that done
in connection with this litigation?

A. | woul d have to defer to ny
counsel about when that actually started.

MR, BUTTS. Either way, it's a

yes or no, and that's it.

THE WTNESS: It was with ny

I nternal counsel, yeah.

QUESTI ONS BY MS. SI NCGER

Q Ckay. So is that a yes or a
no?

Can you repeat the question?

Q Yes.

The review that you referenced
in your prior answer about the bank's
handl i ng of noney for Jeffrey Epstein and his
paynents to wonen, was that review conducted
exclusively in connection with this
litigation or apart fromthis litigation?

MR. BUTTS: And objection.

You may answer the question yes

or no.

THE W TNESS: | don't know.

ol kow Litigati on Services

Page 90




Confidential - Pursuant to Protective O der

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

QUESTI ONS BY MS. SI NCGER
Q Do you have any recollection of
conducting or being briefed on a review of
JPMorgan's handling of Jeffrey Epstein's
accounts prior to this litigation being
filed?
A. | woul d have to ask ny general
counsel when that happened.
MR. BUTTS: And the answer --
t hose di scussions are off the table,
so. ..
THE WTNESS: Gkay. Even
before the litigation?
MR BUTTS. Yes.
THE W TNESS: Uh- huh
QUESTI ONS BY MS. SI NCGER
Q So your only discussion about
Jeffrey Epstein and the bank's handling of
Jeffrey Epstein's account were conversations
wi th counsel inside or outside JPMrgan.
| s that correct?
A. To the best of ny recollection,
yes.
Q Have you ever, outside of your

conversations wth counsel inside or outside
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1 of JPMorgan, ever | ooked at or been inforned
2 about how nmuch cash Jeffrey Epstein took from
3 hi s accounts at JPMorgan?

4 A No. Not that | recall.

5 Q How nmuch time, M. Dinon, did

6 you spend preparing for this deposition?

7 MR. BUTTS. Yeah, you may

8 answer that question. It's a

9 nunerical --

10 THE W TNESS: Yeah, |'m just
11 saying, five hours? Seven hours?

12 QUESTI ONS BY Ms. S| NGER:

13 Q And did you prepare with

14 | awyers at W/ nmer Hal e?

15 A Yes.

16 Q And did you also prepare with
17 counsel inside JPMorgan Chase?

18 A. Yes.

19 Q Was anybody el se involved in

20 your preparation for this deposition other

21 t han your counsel inside and outside JPNMorgan

22 Chase?

23 A | don't believe so, no.
24 Q Have you received any tal king
25 poi nts from your conmunications staff at
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JPMorgan for addressing questions regarding
Jeffrey Epstein and JPMorgan's handl i ng of
Jeffrey Epstein's relationship?
MR. BUTTS: njection.
You may answer.
THE W TNESS:  Yes.
QUESTI ONS BY Ms. SI NGER:
Q And when did you receive those

tal ki ng points for gui dance?

A. Periodically over the last six
nont hs, | think.
Q Was that guidance or -- were

those talking points in witing or were they
conveyed to you verbal ly?
MR, BUTTS: (Qbjection.
You rmay answer it yes or no.
Excuse ne. You nmay answer in
witing or verbally.
THE W TNESS: Yeah.
M5. SINCER: That woul d have
been i npressive, but not very hel pful.
MR. BUTTS. Yeah, yeah, yeah.
THE WTNESS: A little of both.
Sonme from ny general counsel.

MR BUTTS: Yeah. And so to
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the extent your general counsel is
I nvol ved with discussions with others,
that is still a privileged
conversation --
THE W TNESS: Ckay.
MR. BUTTS: -- that wll not be
reveal ed.
QUESTI ONS BY Ms. SI NGER:
Q Ckay. So | want to nmake sure
we have a clear record --
MR, BUTTS: Sure.
QUESTI ONS BY Ms. SI NGER:
Q -- and answer on this.
So did you receive witten
gui dance from communi cati ons enpl oyees at
JPMorgan or outside conmuni cations firns
about how to respond to questions about
Jeffrey Epstein and the bank's handling of
Jeffrey Epstein's relationship?
MR, BUTTS: Qbjection.
You rmay answer yes or no.
THE W TNESS:  Yes.
QUESTI ONS BY Ms. SI NGER:
Q And do you recall roughly when

you recei ved that gui dance?
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A Soneti me over the | ast several
nmont hs.
Q So turning fromthe CNN
interview clip that we played and the
“hi ndsi ght" comment, | want to turn to sone
guesti ons about what JPMorgan -- what
i nformati on JPMorgan had and what it did
prior toits termnation of Jeffrey Epstein.
And before | do that, |
actually want to return to a question that
M. Sullivan asked you. He asked you what
you |like -- what newspapers you read. And |
t hi nk you indicated that you read The New
York Ti nes.
s that right?
A Yes.
Q And you said you don't read The
New Yor k Post ?

A. | said | didn't get it back
t hen.
Q Ckay. Wen did you start --
A And | didn't read it back then
ei t her.
Q When did you -- when did you

start readi ng The New York Post?
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1 A. | don't really read The
2 New York Post. | do get it. Now | get
3 Q Do you recall whether you were

4 readi ng The New York Post prior to 20137

3) MR, BUTTS: (Qbjection.

6 You may answer.

7 THE WTNESS: | don't believe
8 got it prior to 2013.

9 QUESTI ONS BY MS. SI NGER:
10 Q Do you believe you read it

11 prior to 20137

12 MR, BUTTS:. (Objection.

13 You may answer.

14 THE W TNESS: Al nost never.
15 Unl ess soneone sent ne sonet hing.

16 QUESTI ONS BY Ms. Sl NGER:

17 Q And prior to 2013, you were
18 readi ng The New York Tines, correct?

19 MR. BUTTS: njection.

20 You may answer.

21 THE W TNESS: The New York
22 Ti mes, The Financial Tinmes, The

23 Washi ngt on Post.

24 QUESTI ONS BY Ms. S| NGER:

25 Q Not The Wall Street Journal ?
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A And The Wall Street Journal,
yes.

Q But it's your testinony that
you did not read any of those newspapers'
coverage of Jeffrey Epstein related to his
arrest or guilty plea.

|s that right?

A | -- what | said is | don't
recall reading any of those stories. That is
ri ght, yes.

Q Ckay. O any other stories
related to Jeffrey Epstein prior to 2013.

s that right?

A. Yes. To the best of ny
recol | ection, yes.

(Dimon Exhibit 1 marked for

I dentification.)

QUESTI ONS BY Ms. SI NGER:

Q So we're going to start our
heavi ng of the exhibits. W're going to
start wth what we'll mark as Exhibit
Number 1.

W will also put themup on the
screen, so whi chever way you prefer to | ook

at them
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So |''m show ng you what we've
mar ked as Exhi bit Nunber 1, which for the
record i s JPM SDNYLI T- 00000314, which is a
Sept enber 5, 2006 e-nail.

Do you see that, M. D non?

A Yes.

Q Ckay. Do you recogni ze the
name Philip Schl akman?

A No.

Q | think you nentioned Mary
Casey in your previous exam nati on.

|s that a nane that's famliar
to you?

A | didn't nmention her. Brendan
ment i oned here.

Q Ckay. Mary Erdoes, that's a
name that's famliar to you, correct?

A Yes. Yes.

Q Ckay. And this e-nmail subject

line is Epstein news.

Correct?
A. Yes.
Q And the first line says, "D d

you see this article in the NYT this weekend?

Lovely guy to work wth."
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Have | read that correctly?
A Yes.
Q And then the e-mail circul ates
an article from The New York Ti nes.

s that right?

A Yes.

Q And the article is titled
"Questions of Preferential Treatnment Are
Rai sed in Sex Case Agai nst Money Manager."

s that right?

Yes.

Ckay. And by the way, this an
e-mai | anong vari ous enpl oyees at JPMorgan
Chase, is it not?

Yes.

Ckay. So | want to read a
little bit fromthis article. W'IIl start in
the mddle of the first page. And it says,
"I'n sworn statenents to the police" -- do you
see where |'nP

A Yes.

Q “In sworn statenents to the
police, the 14-year-old and ot her teenage
girls said a friend had arranged for themto

visit M. Epstein's hone and give him
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massages, usually in their underwear, in
exchange for cash.”
Have | read that correctly?

A Yes.

Q "Most of the girls, according
to police, said M. Epstein had masturbated
during the nmassages, and a few said he had
penetrated themw th his fingers or penis.
They identified himin photos and accurately
descri bed the inside of his hone."

Have | al so read that

correctly?

A Yes.
Q And these were the facts that
were -- this was the infornmati on that was

reported in The New York Tinmes and circul ated
by JPMorgan enpl oyees in 2006, right?
MR. BUTTS: ojection. Form
You may answer.
THE W TNESS:  Yes.
QUESTI ONS BY MS. SI NCGER
Q And if we turn to the next
page, going about two-thirds of the way down,
you' Il see the third paragraph in the bottom

says, "The girl, the report said."
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Do you see where | anf
The next page, not two-thirds.

Yep. Third paragraph fromthe

bott om

A Yes.

Q Ckay. In the mddle of that
paragraph it says -- I'msorry, |I'll start at

t he begi nni ng.

"The girl, the report said,
told the police that an older friend had
of fered her an opportunity to nake noney and
had driven her to M. Epstein's house one
Sunday. The friend, identified by the police
as . 2 | ocal community coll ege
student, told the girl to say she was 18 if
M. Epstein asked.™

Have | read that correctly?

A. | think so, yes.

Q Okay. And then at the bottom
of the page it says, "In October the police
interviewed Ms. |l then 19, who told
them M. Epstein had routinely paid her to
bring teenage girls to his home. The police
then interviewed a total of five alleged

victinms and 17 w tnesses, many of whomtold
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simlar stories about what they had observed
or participated in at M. Epstein's hone.
According to the report, at |east one said
M. Epstein had engaged in intercourse with
her. "

Have | al so read that
correctly?

A Yes.

Q Were you aware that according
to docurments produced by JPMWorgan |
B 'es a client of the bank who the bank
termnated in 20197

MR. BUTTS: (njection.
You may answer.

THE W TNESS:  No.
QUESTI ONS BY Ms. Sl NGER:

Q No, you were not aware of that?
A Repeat the questi on.
Q Yes. Long questi on.

Were you aware that |
B 'es a client of JPMbrgan?

MR, BUTTS:. (Objection.

You may answer.

THE W TNESS: No.
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QUESTI ONS BY Ms. SI NGER:
Q Ckay. The article in the
m ddl e of page 2. If we see the paragraph,

“"Neither the police nor the state's attorney

of fice" --

Do you see where | anf

Yes.

Ckay.

-- "woul d discuss the case in
detail, but the police released a thick

report on the 13-nonth investigation after
the indictnent was unsealed in late July."
A Yes.
Q Are you aware of the report
that was rel eased by the police in 2006 --
MR, BUTTS. And | --
QUESTI ONS BY Ms. SI NGER:
Q -- related to Jeffrey Epstein?
MR. BUTTS. 1'Ill give you a
general instruction that none of
Ms. Singer's questions relate to
anyt hing that you've | earned of
t hrough counsel, so it's prior to
counsel or through sonething el se.

THE W TNESS: | did not know at
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the tine.

QUESTI ONS BY Ms. SI NGER:

Q Ckay. And have you | earned
about it since?

A. Ceneral ly, yes.

(Langford Exhibit 15

I ntroduced.)

QUESTI ONS BY Ms. SI NGER:

Q Okay. Al right. W're going
to mark as Exhibit 2 {sic} the probabl e cause
affidavit, which I'll represent that we
pul led fromthe Internet where it was posted
on July 25, 2006, by ABC News and ot her
sour ces.

It is exhibit -- I"msorry,
we're going -- it's Langford Exhibit
Nunmber 15, and it's titled "Probabl e Cause
Affidavit" for the Pal m Beach Police
Depart nent.

O her than your preparation for
this case for this deposition in this
litigation, have you previously seen that
probabl e cause affidavit?

A No.

Q Did you review that probable
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cause affidavit before testifying this
nor ni ng?

MR. BUTTS. You -- okay. o
ahead.

THE WTNESS: | don't recal
this specific thing, but | reviewed
ot her docunents w th counsel.

QUESTI ONS BY Ms. SI NGER:

Q Okay. So the contents of this
are quite graphic and awful, and |I' m not
going to go through the details, but | want
to ask you whether the information in the
probabl e cause affidavit in 2006 woul d have
been rel evant, in your view, to JPMorgan in
assessing its relationship with Jeffrey
Epst ei n.

MR, BUTTS:. (Objection.

You may answer.

THE WTNESS: | woul d hope that
our top professionals, you know,
| ooking at all the facts of the case,
| ook at what they think is the
appropriate thing to | ook at.

|"'mnot a | egal expert, and |

don't know specifically what they
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| ooked at, what they didn't | ook at.
QUESTI ONS BY Ms. SI NGER:

Q Okay. But do you think it
woul d have been useful and appropriate, or
useful or appropriate, for your conpliance
teamto have | ooked at this?

MR, BUTTS:. (Objection.
You may answer.
THE W TNESS: Anong all the

t hi ngs we know today, yes. | don't

know if they did or they didn't.
QUESTI ONS BY Ms. SI NGER:

Q And | am not asking you if they
did or they didn't, but whether you would
hope that they would have | ooked at this kind
of information.

A. | n hindsight, with know ng all
| know, | woul d have hoped, yes.

(Dimon Exhibit 2 marked for

I dentification.)

QUESTI ONS BY MS. SI NCGER

Q So we're going to go through a
slide to avoid going through this docunent in
detail. So can you see that on your screen,

M. D non?
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And we can hand out what we'l|
mark as Exhibit 3 {sic} for the record. And
| et me know when you've read it and are able
to --

MR. BUTTS. Do you prefer to

see that in paper? It sounds |ike
t hey have a slide.

THE WTNESS: It's okay.

M5. SINGCER: Let's mark it as
an exhi bit, please.

MR. BUTTS: C(Obviously, we
haven't had tine to go back and track
the exhibit to your denonstrative,

SO --

M5. SINGER:  Under st ood.

MR. BUTTS: But that's a
separate issue.

M5. SINGER: And if you-al
find anything that we've gotten w ong,
you wi Il let us know before this is
final. But let's go through it, and
we have page citations on the slide.

QUESTI ONS BY Ms. SI NGER:
Q But the probabl e cause

affidavit indicates that victim nane
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redacted, was paid $300 in cash from Epstein
that |l to! d victimthat she would -- she
recei ved $200 that day for bringing her.

Have | read that correctly?

A Yes.

Q And then it says, "After the
massage, Epstein stated to [l t hat he
under stood she was not confortable, but he
woul d pay her if she brought over sone girls.
He told her the younger, the better. | 5zl
stated she once tried to bring a 23-year-old
femal e, and Epstein stated that the femal e
was too old. [l stated that in total she
only renenbers six girls that she brought to
see Epstein. Each tinme she was paid $200.
B said that at the tine she brought
these girls to Epstein's house, they were al
14 through 16 years of age."

Have | read that correctly?

A Yes.

Q It indicates that at the
concl usion of a shower, a girl was paid
ei ther 350 or $400; that another was paid
$200 for a massage; and that one of the

victinms began going to the house when she was
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16 years of age and had been there a |lot nore
tinmes to provi de massages over the past two
years.
Have | recounted all of that
correctly?
A. Ceneral ly, yes.
Q Fair enough.
And "Alessi," who I'I|
represent is one of Epstein's enpl oyees,

"stated that Epstein received three nmassages

a day."
|s that also correct fromthe
slide?
A Yes.
Q Ckay. Are those -- actually,

|l et's keep going through it.
On the second slide --
MR. BUTTS: This is page 2 of
t he docunent.
QUESTI ONS BY MS. SI NCGER
Q Ckay. Also in Exhibit 3, it
i ndi cates that "Epstein would phot ograph

B 2nd her naked and having sex and
proudly di splay the photographs within the

hone.
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Refers to "|JJl]l bringing girls
upstairs into a nmaster bathroom-- a
bat hroom where Epstein subsequently paid her
$300 for a nmassage; that she was notified by
I ( hat Epstein was in town and
woul d ask her to work."

Have | read those two bullets
roughly accurately?

A Yes.

Q "Epstein told her that if she
tol d anyone what happened at his house, that
bad thi ngs could happen.” And she "wanted to
notify authorities; however, she was afraid
of what woul d happen to either her or her
famly."

Have | al so read that roughly
correctly?

A Yes.

Q Anot her girl says, "She net
Epstein when she was 15 years of age," when
she was approached by a friend fromthe Royal
Pal m Beach Hi gh School. "She was originally
told that she would be able to nodel |ingerie
for a wealthy Pal m Beacher."

Al so roughly accurate, correct?
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As I've read it. |'mnot asking you to

attest to the facts.

A Yes.

Q And finally that "anal ysis of
these records” -- that's referring to phone
nessage -- cell phone records -- "was

conduct ed and found nunerous tel ephone calls
wer e nmade between | and the
victins."

Have | al so read that

correctly?

A. Roughl y, yes.

Q Wul d the fact regarding the
use of cash by Epstein to pay for three
massages a day been relevant to JPMorgan in
nonitoring, reporting and deciding whether to
keep Epstein's accounts?

MR, BUTTS: (Objection to form

You may answer.

THE WTNESS: | don't know |
nmean, these anounts of noney woul d not
have triggered anything as far as |
know.

| n hindsight, of course, you

know, you woul d have | ooked at --
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maybe | ooked at sonething |ike that.
QUESTI ONS BY Ms. SI NGER:

Q Ckay. But this was information
t hat was avail able publicly in 20067

MR, BUTTS: (Qbjection.

M5. SINGER ['ll w thdraw

t hat .

QUESTI ONS BY Ms. SI NGER:

Q And you tal ked about the noney
not triggering. | amloathed to do math with
a banker, but I'mgoing to do ny best.

If it's three massages a day at
$200 per girl and $200 per recruiter, that's
$1, 200 a day.

MR, BUTTS: (Qbjection.

QUESTI ONS BY MS. SI NCGER

Q Correct?

MR, BUTTS: (bjection.

You may answer.

THE WTNESS: Yes, if your math

I's right.

QUESTI ONS BY Ms. SI NGER:

Q The financial systemwl|

collapse if you don't get this right, so take

a m nut e.
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$1, 200, 30 days a week {sic} is
$36, 000 - -

MR. BUTTS: bjection. Form
QUESTI ONS BY Ms. SI NGER:

Q -- a nonth, correct?

A. Your math m ght be accurate,
yes.

Q Ckay. 31 days, $37, 200,
roughl y?

A. If. If and if, yes.

Q Ckay. GCkay. Wuld the fact

that girls felt threatened by Epstein been
useful to JPMorgan in eval uati ng whet her they
wanted to continue to do business with hinf

MR, BUTTS. bjection. Form

You may answer.

THE WTNESS: | don't know what
our people saw or reviewed or | ooked
at at the tine.

And | -- just so you know how
much | detest the man and all the
t hi ngs that happened, as does al npbst
everyone at this conpany.

QUESTI ONS BY Ms. SI NGER:

Q And everyone here woul d share
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t hat .

A Yeah.

Q And |I' m not aski ng what people
knew. |'m asking whether this information --

whet her you as CEO and chairman of JPMbrgan
Chase believe that this is information that
woul d have been rel evant to the bank.

A. | woul d have asked our top
| egal peopl e and conpliance people to do the
proper job and | ook at the things they need

to |l ook at to nake reputational type of

decisions. | don't know if they saw this or
not .

Q Ckay. And again, |'m not
asking if they sawit. |I'masking if this

information about girls feeling threatened,
about underage girls being paid in cash,
whet her that's the kind of information that
t he bank shoul d have been | ooking at, if
avai l abl e, to make a deci si on about whet her
to do business with him

MR, BUTTS:. (Objection.

You may answer.

THE WTNESS: | would say the

sane thing. | think if you have -- if
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|'"ve asked you to revi ew sonet hi ng and
do the best job, yes, you should | ook
at what you think is relevant and then
wei gh and neasure the information you
have.
QUESTI ONS BY MS. SI NCGER
Q And in particular, given the
bank's financial relationship with
M. Epstein, would you agree that nonitoring
his use of cash and -- would be inportant for
the bank to keep abreast of?
MR, BUTTS:. (Objection.
You may answer.
THE WTNESS: | think it would
be one of the many things that the
group should | ook at and take into
consi deration, yes.
QUESTI ONS BY Ms. SI NGER:

Q Was JPMorgan, to your
know edge, aware that Epstein -- that Jeffrey
Epstein promsed girls careers in nodeling or
schooling if they cooperated with hinf

MR, BUTTS: (bjection.

You may answer.

THE WTNESS: At the tinme, |
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had no know edge about that. Since
we' ve been doing this, | have

knowl edge about that. | don't know if
it's true or not.

QUESTI ONS BY Ms. Sl NGER:
Q Were you aware that | R
B ore of the nanes nentioned in the

probabl e cause affidavit, was a custoner of
JPMbrgan's private bank at Epstein's request?
A Not back then I wasn't, no.
Q Have you | earned that
subsequent | y?
A. Yes, only as a result of --
MR BUITS: [It's a not
through -- no questions today wll ask
you about anything that you | earned
from counsel .
THE WTNESS: Ckay. Ckay.
kay. Yeah.
QUESTI ONS BY MS. SI NCGER

Q Were you aware that | R
B ' cccived nunerous transfers from

Jeffrey Epstein's accounts at JPMorgan Chase?
MR, BUTTS: (Objection to form

You may answer.
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THE W TNESS:  No.
QUESTI ONS BY Ms. SI NGER:

Q Were you aware that ||l
B /o was also nentioned in the
affidavit, was a custoner of JPMrgan and
recei ved nunerous transfers fromJeffrey
Epstein's accounts at JPMorgan?

MR, BUTTS: (Objection to form
THE W TNESS: No. No.
QUESTI ONS BY MS. SI NCGER

Q Do you know what, if anything,
JPMorgan enpl oyees did in response to the
news of Jeffrey Epstein's indictnent and the
facts that becanme public with his indictnent?

A Not back then | didn't, no.

Q If one of these girls in the
probabl e cause affidavit was the daughter of
an enpl oyee of JPMorgan or a custoner of
JPMor gan, what woul d you have wanted t he bank
to do when this information becane public?

MR, BUTTS: Qbjection.
THE WTNESS: You'll have to
rephrase that question for ne.
QUESTI ONS BY Ms. SI NGER:

Q |f one of the girls --
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A Wwant ed? W shed?

Q Yeah. Wat would you, as CEO
of this bank, as a parent, what would you
have wanted the bank to do to determ ne
whet her it was providing banking services to
t he person accused of paying cash for
nonconsensual sex with mnors?

MR. BUTTS: (njection.

You may answer.

THE WTNESS: It's a | ong
guesti on.

If | knew sonething |like that,
| would take the information I have
and hand it to ny general counsel and
ask themto do the proper review

QUESTI ONS BY MS. SI NCGER

Q And | ooki ng back, what do you
t hi nk, what do you hope, as the | eader of
this bank that the bank woul d have done in
response to this information?

MR, BUTTS. Objection to form
Asked and answer ed.

THE WTNESS: That they did the

proper review based on what they knew.
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QUESTI ONS BY MS. SI NCGER

Q And what woul d the proper
revi ew have been based on the information
you' ve seen?

A Vell, the review -- this
information -- | don't know if they saw that
information. The review woul d have been, you
give it to your counsel, they sit down, they
get the right people, they reviewit and
other alle -- and these are still
al | egations, and decide what is the right
thing to do.

Q And that woul d be your
expectation, a thorough, diligent review, and
doing the right thing wwth that information?

A Yes.

Q If at the tinme the genera
counsel -- "at the time," | mean 2006, after
Jeffrey Epstein was indicted -- had deci ded
that Jeffrey Epstein should have been
term nated as a custoner of the bank, what
woul d have happened?

A. You're asking nme to guess, but
he -- if ny general counsel had wanted to

term nate soneone, he woul d have been

ol kow Litigati on Services

Page 119




Confidential - Pursuant to Protective O der

1 t er m nat ed.
2 (D non Exhibit 3 marked for
3 I dentification.)

4 QUESTI ONS BY Ms. S| NGER:

3) Q Ckay. Let's turn to what we'll

6 mark as Exhibit Nunmber 4 {sic}. For the
7 record, it's JPM SDNYLI T-00269651.
8 All right. And this is an

9 e-mai | dated COctober 23, 2007, between Janes

10 Dal essi o and Bonnie Perry, both at JPMorgan.

11 |s that correct?

12 A. That's what it says.

13 Q Ckay. Do you recogni ze either
14 of those nanes, M. D non?

15 A No.

16 Q Ckay. And the subject is

17 Epstein -- Forward: Epstein, correct?

18 A. Yes.

19 Q kay. And in it, JimDalessio
20 i ndicates to Bonnie Perry, "He hit the front

21 page of The NY Post the other day."

22 Have | read that correctly?
23 A Yes.
24 Q Ckay. Do you recall seeing an

25 article in The New York Post in 2007 about
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Jeffrey Epstein?

A No.

Q Okay. And then going down..

A This is attached.

Q Ckay. Looking down the page of
that e-mail, about hal fway through, you see
an e-mail between -- an e-mail to Anne
Ver don.

Do you see that? About hal fway

down the first page?

A Yes.

Q Do you recogni ze the nane Anne
Ver don?

A Yes.

Q And who is that?

A. | believe she's a | awer at the

conpany or was a |lawer at the conpany.

Q And about hal fway through that
e-mail, it describes notable activity in
Epstein's personal account.

Do you see where | anf

A Yes.

Q Cash withdrawals - CTRs filed -
2007 YTD, $400, 000, parens, ten $40, 000
wi t hdrawal s; 2006, 914, 796, which is 18
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$40, 000 wi t hdrawal s, one 60, 000, anot her
60, 000, 30, 000, plus 25,000; 2007 transaction
activity, $50, 000.

Roughly what the e-nmil says?

A Yes.

Q And then it goes on to say
bel ow t he attachnments, "One of the accounts
in the Epstein's relationship is for
‘girlfriend nodel' | Funds
into her account are transfers from Epstein,"
$25, 000 on March 19, 2007; another $50, 000
June 8, 2007.

Then it nmentions two others.
"I a0 B 2 ot PB
clients.”

Have | read all of that
generally correctly?

A Yes.

Q And do you understand PB to
stand for private bank?

A. That woul d be ny general view,
yes.

Q Ckay. And they do appear to
have retail credit cards. That's what the

e-mai | says, correct?
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A. That's what it says.

Q Ckay. You're aware, are you
not, that Epstein purported to be a noney
manager or a financial advisor, correct?

A | was not aware at the tine.

Q Ckay. Have you since | earned
that that was Epstein's public persona?

MR. BUTTS. And you shoul d not
reveal , again, anything you | earned

t hrough counsel .

THE WTNESS: | don't really
know what his public persona was, even

t oday.

QUESTI ONS BY Ms. SI NGER:

Q Do you have any idea why
Jeffrey Epstein would have been transferring
t hese anbunts of cash?

MR, BUTTS: (bjection.
THE W TNESS: Back then? |
didn't know.
QUESTI ONS BY MS. SI NCGER

Q Uh- huh.

And do you know whet her
JPMorgan had an understanding in 2007 why

Jeffrey Epstein was noving those anounts of

ol kow Litigati on Services

Page 123




Confidential - Pursuant to Protective O der

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

cash?

MR, BUTTS: (Objection.

THE WTNESS: No, | do not.
QUESTI ONS BY Ms. SI NGER:

Q So at this point in
Cct ober 2007, JPMorgan knew that Jeffrey
Epstein was charged with sex crinmes involving
cash and noving | arge anobunts of cash
| s that correct?
MR, BUTTS: Qbjection.
You may answer.
THE WTNESS: Yeah. Wen you
say "JPMorgan knew," yes, there were
peopl e here who obvi ously knew sone of
t hat, yes.
QUESTI ONS BY MS. SI NCGER

Q Ckay. W can put this docunent
aside. W're going to nove to Di non
Nunmber 5 -- or Exhibit 4.

M5. FRIEDVAN.  That was 4, yes.

MR, BUTTS: | think you said 4.
It was 3. Now you're on 4.

M5. SINGER: This is why |
don't do math during these

deposi ti ons.
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MR, BOUCHOUX: Let's just be
cl ear on exhibits.

Exhibit 1 was the Schl akman.

Exhibit 2, did you nark that,
or is that just going in as
Langford 157

MR BOES. | think's that's
Langford 15.

MR, BOUCHOUX: That's | ust
Langford 15, correct? Yep.

Exhibit 3 is the probable cause
affidavit that we reviewed with the
excerpts. Am| right?

And then -- sorry, that's

actual Exhibit 2 is the probable

cause.
3 is what --
M5. SINGCER 3 is the slide.
MR, BOUCHOUX: -- we just

| ooked at.

M5. SINGER  Yes.

MR. BOUCHOUX: And now we're
getting what?

M5. SINGER 4.

MR BOUCHOUX: Exhibit 4.
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Thank you.

MR BUTTS: And while we're on

housekeepi ng, we'll designate the
whol e transcript as confidential.
(D nmon Exhi bit 4 marked for
I dentification.)
QUESTI ONS BY Ms. SI NGER:
Q Al right. So 4 is
JPM SDNYLI T- 00269663.
MR BO ES: Excuse ne. |'m

confused on the exhibit nunbers.

M5. SINGER Do we want to go

off the record then? I|I'm--

MR BUTTS: No.

M5. SINCER: -- mndful of
tine.

MR. BUTTS: W are as well,

we're staying on the record.

MR BOES: Exhibit 1 is the

article dated in 2006.
Exhibit 2 is what?

M5. COLIVER The slides of the

probabl e cause affidavit.

MR BOES: The slide, that's

Exhi bit 27?
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M5. CLIVER That's Exhibit 2.
M5. SINGER. M. Boies, can we
do this on a break? | promse we'll
get this straight before you' re up.
And |'msorry for making it nessy.
QUESTI ONS BY MS. SI NCGER
Q Ckay. So focusing on our
current Exhibit 4, I will represent to you
that this docunment produced by JPMorgan
relates to various high-risk clients with
crimnal records.

And we're going to |look at -- |
printed the whole thing, but we're going to
focus on tab -- on the tab for 2006, which is
the first page of the docunent.

And if you | ook at row 2, do
you see the nane Jeffrey Epstein?

A Yes.

Q And it indicates -- so that's
under the client name, correct?

A Yes.

Q Ckay. And under the Reason, it
i ndi cates "Several newspaper articles were
found that detail the indictnment of Jeffrey

Epstein in Florida on fel ony charges of
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soliciting underage prostitutes.”

Have | read that correctly?

A Yes.

Q And the date is 10/17/ 2006,
correct?

A. That's what it says.

Q And the decisionis -- |I'm

sorry, the outcone is "Retain."

Correct?
A. That's what it says.
Q Ckay. And you understand that

to nmean that Jeffrey Epstein would remain a

client of JPMorgan, correct?

A General ly, yes.
Q And then underneath Jeffrey
Epstein is the nare | G
Correct?
Yes.
Q And are you famliar with that

name?
MR, BUTTS: Qbjection.
You may answer.
THE W TNESS:  Yes.
QUESTI ONS BY Ms. SI NGER:
Q Ckay. And in -- under Reason
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for . it i ndicates that an
article dated I
|
| s that correct?
A. That's what it says.
Q Result is "Exit Relationship."
MR, BUTTS:. (Objection.
QUESTI ONS BY Ms. SI NGER:

Q Correct?
A Yes.
Q Ckay. And that neans, as you

woul d understand it, that JPMorgan ceased
doi ng business with M. |}, correct?
MR. BUTTS: njection.
You may answer.
THE W TNESS: \Whatever -- it
means that, yes, | think.
QUESTI ONS BY Ms. SI NGER:
Q Okay. And there's no
i ndi cation here that || @B had been
convicted or pled guilty, correct?
MR, BUTTS:. (Objection.
You may answer.
THE WTNESS: That's what this

says. | had no idea about all the
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ot her things about [N so

don't know what they |ooked at.
QUESTI ONS BY Ms. SI NGER:

Q Ckay. And everybody el se here,
by the way, on the charge just -- on the
chart, looking at just the first page and the
back of the first page, which is 2006,
everyone el se was retained, correct?

MR. BUTTS: njection.
You may answer.
THE WTNESS: Are you talking
about this one page?
QUESTI ONS BY Ms. SI NGER:
Q The one page and the back. The
page which is 2006.
MR, BUTTS: Qbjection.
You may answer.
THE WTNESS: Yeah, but | --
okay. That's was just -- both sides
of it?

QUESTI ONS BY Ms. Sl NGER:

Q Yes.
A. That's what it says, yes.
Q Ckay. Do you know why N

B 'es ternminated based on the
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i nformati on JPMbrgan had and not Jeffrey
Epst ei n?
MR. BUTTS: You're asking him
to read the docunment or --
M5. SINGER No, |I'masking if
he knows.
MR. BUTTS. |f you know.
bj ecti on.
You may answer.
THE WTNESS: | do not know.
(Dimon Exhibit 5 marked for
I dentification.)
QUESTI ONS BY Ms. SI NGER:

Q kay. Let's turn to exhibit --
what we'll mark as Exhibit 5, and that's
JPM SDNY- 00134475.

Al right. Exhibit 5 is an

e-mai | between | and Mary Erdoes.
Do you know who I

i S?
A | believe this is I IIGIIG6N-
Q Ckay. And --
A | do.
Q Ckay. |It's dated May 28, 2008,
correct?
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Yes.

kay. And it looks |ike Mary
Erdoes is conplaining to -- or remarking to
B (hat she's at a cheesy broker
fest of a function.
Do you see where |' mreadi ng?
Yes.

In the m ddl e of page?

> O >

Yes.

Q And at the top, IR
responds, | ' csponds to say,

"Epstein there with Mley Cyrus?"
Have | read that correctly?

A Yes.

Q Do you think it was appropriate
that Mary Erdoes was involved with a joke
with | about Jeffrey Epstein's
appetite for young girls?

MR. BUTTS: njection.
You may answer.
THE WTNESS: | have no idea
what this neans.
QUESTI ONS BY Ms. SI NGER:

Q You don't know what it neans

that || 2s asking if Epstein was
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there wwth Mley Cyrus, a young girl?

MR, BUTTS: (Objection.

You may answer.

THE WTNESS: | don't know her
age at the tine. | don't know whet her
he's asking a serious question or not.
Maybe she was -- | have no idea.
You're asking a question | couldn't
possi bly know.

(D nmon Exhi bit 6 marked for
I dentification.)

QUESTI ONS BY Ms. SI NGER:
Q Okay. Al right. Let's turn
to anot her one then. JPM SDNYLI T-00099337,
which will be Exhibit 6.
And this is an e-mail between

Mary Erdoes and Jes Staley, is it not?

A Yes.

Q And it's dated August 27, 2006,
correct?

A Yes.

Q Ckay. And in the mddle of the
page is a -- part of the chain from Jes

Staley to Mary Erdoes. And M. Stal ey

e-mails, "Last night went to the Huggy Bear

ol kow Litigati on Services

Page 133




Confidential - Pursuant to Protective O der

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

concert. The age difference between husbands
and wi ves would have fit in well wth
Jeffrey. \What a joke."

Have | read that correctly?

A Yes.

Q Do you regard this as an
appropri ate exchange between JPMorgan
executives regarding a custoner charged with
sexual offenses with m nors?

MR, BUTTS: Qbjection.
You may answer.
THE WTNESS: | don't know what

t hey meant by this.

QUESTI ONS BY Ms. SI NGER:

Q Ckay. Seens that they're
commenting on a large disparity in age
bet ween nmen and wonen at an event.

Does that suggest to you -- |
mean, does that seemright to you?
MR, BUTTS: Qbjection.
You may answer.
THE WTNESS: He's tal king
about an age difference between
husbands and wives. | nean, | read

that as second w ves.
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QUESTI ONS BY MS. SI NCGER

Q Ckay. GCkay. And the
connection to unmarried Jeffrey Epstein is
not apparent to you?

MR, BUTTS: (Qbjection.

THE W TNESS: That he |ikes
younger w ves, | guess. | don't know.

QUESTI ONS BY Ms. SI NGER:

Q And there's nothing about this
e-mail that you find troubling in the context
of Jeffrey Epstein's crimnal -- the
al | egati ons agai nst Jeffrey Epstein?

MR. BUTTS: (njection.

You may answer.

THE WTNESS: | don't Iike the
e-mail, but I don't know what they
mean. |It's just gossip.

(Dimon Exhibit 7 marked for
i dentification.)

QUESTI ONS BY MS. SI NCGER

Q Ckay. Al right. Let's turn
to what we'll mark as Exhibit 6? 7.

Exhibit 7 is

JPM SDNYLI T- 00269848.
And | think you told
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M. Sullivan that you are not famliar with
rapi d response teans; is that right?
MR, BUTTS. Well, give hima
m nute. You handed hima | arge
docunment. | think he needs sone tine
to see what it is.
THE WTNESS:. It's the sane
docunent as before.
QUESTI ONS BY Ms. SI NGER:
Q No, this is a different one.
MR. BUTTS: No, it's not.
THE WTNESS: Well, the first
page is the sane.
MR. BUTTS. It's the sane
docunent .
THE WTNESS: The whol e
docunent is the sane?
MR, BUTTS:. Uh- huh.
M5. SINGER We'Ill get to a
different part of it.
THE WTNESS: (Ckay.
QUESTI ONS BY Ms. SI NGER:
Q So before we turn to a specific
section, are you -- | think you testified

that you're not famliar wwth the term"rapid
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response” or "rapid response teans" as it
relates to review ng JPMorgan high-risk
cust oners.
MR. BUTTS: bjection. Form
You may answer.
THE WTNESS: | don't renenber
being famliar with that term
QUESTI ONS BY Ms. SI NGER:
Q Ckay. This, I'lIl represent to

you, is a tracking database of rapid response

nmeetings, and | want to | ook at page -- |I'm
sorry, | want to look at row 21. That's
not --

A |tem 217

Q Row 21.

M5. FRIEDVAN:. M ne's bl ank.

MR. BUTTS. Yeah. Redacted,
privilege? |s that what you want?

MS. FRI EDVAN:  No.

What year?

M5. SINGER: Ckay. |'msorry.
And it should be dated July 15, 2008.
We can also find it on the screen,
whi ch may be easi er.

THE W TNESS: Okay.
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QUESTI ONS BY MS. SI NCGER

Q Al right. Do you have it in
front of you now?

A Yes.

Q Ckay. So row 21 relates to
Jeffrey Epstein; is that right?

A Yes.

Q Ckay. And it says in the
fourth colum, "Catherine will go back to JES
to tell himwe are unconfortable with Epstein

and do not want to go to Cutler for

approval . "
Have | read that correctly?
A Yes.
Q Do you understand "Cat heri ne"

to refer to Catherine Keating?

A. |11 accept that.

Q Ckay.

A. | don't know who exactly it
refers to.

Q Ckay. And JES you woul d

understand to be Jes Staley, correct?
A. | woul d assune so, Yyes.
Q Okay. And the date of this

entry is July 15, 2008, according to the
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chart, correct?

A Yes.

Q Is it fair to say -- let ne ask
it differently.

I n 2008, were you aware -- |'m
going totry this a third tine. Maybe |'|
get it right.

Cat herine Keating's position in
2008 was as CEO of the private bank; is that
right?

A | don't recall when she becane
CEO of the private bank, but |I'll accept that
if you tell nme that's true.

Q Okay. And she was CEO of the
private bank at sone point, correct?

A. | believe so, yes.

Q Ckay. And were you aware in
2008 that Catherine didn't want to ask
Cutler's approval to retain Jeffrey Epstein
as a custoner?

A | was unaware of it at the
tinme.

Q Ckay. This doesn't appear to
be an after-the-fact judgnent, does it,

M. D non?
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MR. BUTTS: Qbjection.
THE WTNESS: | don't know what
you nean by that.
QUESTI ONS BY Ms. SI NGER:
Q Meaning in 2008, it |looks as if
t he seni or executive at JPMorgan is
i ndi cating that she doesn't want approval --
MR. BUTTS: (njection.
QUESTI ONS BY Ms. SI NGER:
Q -- to keep Jeffrey Epstein as a
custoner of the bank.
MR, BUTTS:. (Objection.
THE WTNESS: |'Ill accept it
based on what it says here. | know
not hi ng el se about this.

***BEG@ N BSA SENSI Tl VE SECTI ONF **
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19 (Dimon Exhibit 9 marked for
20 I dentification.)

21 QUESTI ONS BY MsS. SI NCGER:

22 Q We're going to turn to what
23 we'll mark as Exhibit 9, which is a

24 denonstrative slide that we prepared. Yep,

25 that's right.
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This is not a bank-produced
docunent. It's a docunent that we prepared
based on records produced to us by JPMorgan.

And | think you already
testified, M. D non, that you' ve never
reviewed the cash history in Jeffrey
Epstein's apart -- outside of your
preparation for this deposition.

| s that correct?

A Yes.
Q Ckay. And you can see from
this chart that Jeffrey Epstein's cash
wi t hdrawal s in 2004, 2005 and 2006 were even
greater than the cash activities reported in
2007 and 2008; is that correct?
MR. BUTTS: And | want to
Interject for a nonent.
You can ask what ever questions
you'd |i ke about your denopnstrative.
It is incorrect. But go ahead.

M5. SINGER: Well, that's your

representation.

MR. BUTTS: That is -- and so

I s your denon -- this denonstrative is

supposed to be yours, but | want that
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to be on the record, and now you may
ask the question.
M5. SINGCER: And we can
di sagree about that.
QUESTI ONS BY MS. SI NCGER
Q But you woul d agree, based on
this denonstrative, M. D non, that the cash
activity in 2004, 2005, 2006, was
substantially greater than the cash activity
reported in 2007 and 2008, correct?
MR. BUTTS: Qbjection.
THE WTNESS. |If --
MR BUITS: You nay answer.
THE WTNESS: -- this is
accurate, yes.
QUESTI ONS BY MS. SI NCGER
Q (kay. And that cash activity
is all visible to JPMbrgan in realtinme, is it
not ?
MR, BUTTS: Qbjection.
You may answer.
THE WTNESS:. Cenerally, yes.
(Dimon Exhibit 10 marked for

i dentification.)
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QUESTI ONS BY MS. SI NCGER
Q Ckay. Al right. W can put
t he denonstrative aside. W're going to turn
to Exhibit 97
s that right?
MR. BOUCHOUX: That was 9.
M5, SINGER  10. 10.
QUESTI ONS BY Ms. SI NGER:
Q And that's JPM SDNYLI T-
00099606.
All right. Exhibit 10 -- 9 --
Exhibit 9 -- is it 10? -- 10 is an e-mail
bet ween Mary Erdoes and Tanyka C ar ke.

s that right?

A Yes.
Q Ckay. And if we go all the way
down -- and I'msorry, it's dated

Sept enber 9, 2008, correct?

A Yep.

Q Ckay. Let's go to the second
page of this e-mail, which is Bates
nunber 607.

The second page?
Q The second page, that's right.

And that is an e-mai|l between
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Cat herine Keating and Mary Casey, correct,
cc'ing Marcus Sheridan, right?

A Yes.

Q And it's a few days earlier
Sept enber 4, 2008, correct?

A Yes.

Q And it indicates, "I,"
Cat heri ne Keating, "spoke to Mary about
Epstein rel ati onship several weeks ago. She
did not want ne to go to Jes at that tine."

Have | read that correctly?

A. Yes.
Q Ckay. And it says -- then goes
on to say, "I think you and ne and Kevin and

Anne shoul d speak with her."
Have | read that correctly?

A Yes.

Q Al'l right. And then there's
nore e-mail traffic which we don't need to
spend tinme on, but we'll go to the first
page, bottom of first page.

Cat herine Keating again
e-mails, "Please schedule time with Mary E
for me and Anne Verdon to di scuss Epstein.”

Correct?
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Yes.

Q And you woul d under st and
Mary E. to be Mary Erdoes, correct?

A. "1l take that as stipul ated,
yes.

Q Ckay. And at the top, Mary
Erdoes responds -- that's 9/9/2008 e-mail --
"Ch, boy."

Have | read that correctly?
At the top? Yes.
Yes.
Do you recall that earlier
rapi d response dat abase we | ooked at
i ndi cated that Keating did not want to go --
Catherine Keating did not want to go to Steve
Cutler to get approval to retain Jeffrey
Epst ei n?
MR, BUTTS: (bjection.
QUESTI ONS BY Ms. SI NGER:
Q Do you recall that docunent?
MR BUTTS. You nmay answer.
THE W TNESS:  Yes.
QUESTI ONS BY Ms. SI NGER:
Q Okay. And it seens here that

Catherine Keating is asking for permssion to
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go to Jes Staley; is that right?

A. Where are you | ooking at?
Q That very first part of the
e-mai |l we covered on page 2. "She did not

want nme to go to Jes at that tine."

A Yes.

Q Ckay.

A. So what's the question?

Q Did you understand -- do you

understand that Catherine Keating was asking
to go talk to Jes Stal ey?

MR. BUTTS. Did he understand
this at the tine, or are you asking
himto read sonebody else's e-nmail and
see what --

M5. SINGER: |'masking if he
understands that to be what this
e-mai | neans.

THE WTNESS: | didn't know at
the tine.

QUESTI ONS BY MS. SI NCGER
Q Didn't know at the tine.

Do you understand this e-nail

| ooking at it now?
A. Well, yeah. | don't know the
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reasons or why, so -- but, yes, | read it.
The way you do, yes.

Q Ckay. You read it, and you
understand it to be Catherine Keating asking
to go talk to Jes Staley, correct?

MR. BUTTS: Qbjection.
THE WTNESS: "I spoke to Mary.

She did not want me to go to Jes."

Yeah, so she thinks that Mary
doesn't want her to go to Jes, yes.
QUESTI ONS BY MS. SI NCGER

Q Ckay. Al right. Wre you
aware in 2008 --

MR BUTTS. | --
QUESTI ONS BY MS. SI NCGER

Q -- about Catherine Keating's
vi ews about Jeffrey Epstein?

MR, BUTTS: (bjection.
THE W TNESS: No.
QUESTI ONS BY MS. SI NCGER

Q Were you aware of Mary Erdoes
vi ews about Jeffrey Epstein in 2008?

A No.

Q And were you aware in 2008 of

Jes Staley's views about Jeffrey Epstein?
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2 Q Ckay.

3 MR. BUTTS: Are you finished
4 with this docunent?

3) M5. SINGER Yes, if y'al

6 a break.

7 MR, BUTTS. Hold on. | think
8 it's been an hour. It's 11:40.

9 What's -- do you want --

10 THE WTNESS: | eat at 12,

11 let's go right to -- let's wait until
12 12 to eat |unch.

13 MR. BUTTS: Yeah, there it

14 (Dimon Exhibit 11 marked for
15 I dentification.)

16 QUESTI ONS BY Ms. Sl NGER:

17 Q Ckay. Al right. Let's goto

18 Exhi bit 11, which is going to be
19 JPM SDNYLI T- 0006171.

20 Al right. This docunent
21 e-mai |l between Jes Staley and Jeffrey
22 Epstein, correct?

23 A. Yes.

24 Q Ckay. And it's dated

25 August 30, 2009, at the very top, correct?
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A Yes.
Q Prior to your preparation for

this deposition, had you seen this e-nuail

bef ore?

A No.

Q And if we go to the m ddl e of
this e-mail, Jes Staley indicates to Jeffrey

Epstein, "Back in the saddl e Monday in London
with Jam e m d-week."
Do you recall a trip to Jes
Staley -- atrip to London with Jes Staley in
August or Septenber 20097
A Do | recall it, like, back
then, no, but as a part of preparing for
this. And ny records are known, SO you guys
can just check.
And | think I went there for a
bi g conference, not for Jes.
Q Ckay. But you don't have an
i ndependent recollection of a trip to London

that Jes Staley was also on in August 2009,

correct?
A Correct.
Q Ckay. At the top of the -- I'm

sorry. Towards the top of the e-nuil
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Jeffrey Epstein asked Jes Staley, "How | ong
London? Do you need anything there?"
And Jes Stal ey responds, "Yep."
Have | read both of those

segnents correctly?

A Yes.

Q Were you aware of this
interaction between -- I'msorry. \Wre you
aware of -- I'mgoing to try one nore tine on
t hi s one.

Are you currently aware of what
happened between Jeffrey Epstein and Jes
Staley with regards to this e-mail?

MR. BUTTS. And is the question

about your current awareness --

THE WTNESS: |'m neither

currently aware, nor was | back then.
QUESTI ONS BY Ms. SI NGER:

Q Ckay. So you don't know what
this exchange refers to, do you?

MR, WOHLGEMUTH:  (bj ecti on.

THE W TNESS:. Who obj ect ed?

MR. BUTTS: That's -- that's --

that's right. You can answer the

guestion. That's M. Staley's
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counsel .

THE WTNESS:. Oh.

Repeat the question?
QUESTI ONS BY Ms. SI NGER:

Q Yes.

Do you have any under st andi ng
of what this e-mail exchange between Jeffrey
Epstein and Jes Staley refers to?

MR. WOHLGEMUTH:  Qbj ecti on.

THE W TNESS:  No.

QUESTI ONS BY MS. SI NCGER

Q Were you aware of -- are you
currently -- are you currently aware that
Jeffrey Epstein transferred $3,000 to a wonman
named [l on August 31st from Jeffrey
Epstein's account at JPMorgan?

MR, BUTTS. (Objection. You
shoul d not answer to the extent you're
reveal ing anything | earned form
counsel .

THE WTNESS: | was not aware.

QUESTI ONS BY Ms. SI NGER:
Q When did you first learn of the
transfer that Jeffrey Epstein made to [N
MR. BUTTS. Sane objection and
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I nstruction.

THE WTNESS: Only after being
prepared for this.
QUESTI ONS BY Ms. SI NGER:

Q Ckay. This wasn't -- and
you' ve since cone to understand that Jeffrey
Epstein did nmake a transfer to a woman naned
B around this tinme, correct?

MR. BUTTS: njection.
And you may ask {sic} that
guesti on based on your state of

knowl edge prior to starting your

preparation for this deposition.

THE WTNESS: | do not know.
QUESTI ONS BY MS. SI NCGER

Q Ckay.

A. | don't know if it took place
or didn't take place or...

Q Are you aware of other
transfers that Jeffrey Epstein nade to wonen
fromhis JPMorgan accounts?

MR, BUTTS. Sane objection and

I nstruction.

THE W TNESS: | was not aware.
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QUESTI ONS BY MS. SI NCGER

Q And at no point prior to 2019
did you becone aware of Jeffrey Epstein's
paynents to wonen from his JPMbrgan accounts.

|s that correct?

A. | don't recall being aware, no.
And | don't know when | becane aware of sone
of it, so...

Q Wul d you expect, in |ight of
Jeffrey Epstein's sex offenses, that JPMorgan
woul d pay special attention to paynents he
was nmeki ng to wonen?

MR. BUTTS: bjection. Form

You may answer.

THE WTNESS: | woul d expect ny
experts to review what they thought
was appropriate to review.

QUESTI ONS BY Ms. SI NGER:

Q And do you think that woul d
include for a sex offender |like Jeffrey
Epstein paying for wonen -- payi hg wonen and
recruiters for sex, that that would include
review of his paynents to wonen?

MR, BUTTS: (Objection to form

You may answer.
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THE WTNESS: | woul d have
asked themto nmake sure they do proper
reviews of all things, yes.
QUESTI ONS BY Ms. SI NGER:

Q And sitting here today, do you
have an opinion as to whether that would
i nclude -- do you have a view as to whet her
t hat woul d i nclude |ooking at his transfers
of noney to wonen?
MR. BUTTS. bjection. And
objection to form
You may answer.
THE WTNESS: M expectation
woul d be they woul d be | ooking at
things like that, anong all of the
ot her things they | ooked at. And |
don't know if it was put in front of
the group. | don't know if they saw
it.
QUESTI ONS BY MS. SI NCGER

Q And when you refer to "group"
in your response, you don't know if that was
put in front of the group, what do you nean
by "group"?

A. The peopl e who review t hese
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types of things.

Q Conpl i ance, regul atory, the
bankers --

A General ly, yes.

Q -- correct?

Ckay. Al right. On
Sept enber 1, 2009, Jes Stal ey becane CEO of
JPMorgan' s investnent bank; is that right?

A. "1l accept the date from you.
Yeah. | don't know -- | don't remenber the
exact date.

Q Ckay. But you do recal
somewhere around there, he becanme CEO of
JPMbrgan' s i nvestnent bank, correct?

A Yes.

Q And that was a change that you
directed, M. D non?

A Yes.

Q Wiy did you -- well, was it a
pronotion?

A. | would say so, yes.

Q Ckay. And why did you direct
t hat change?

A | had -- for a whole bunch of

reasons, | had to make a change. | wanted to
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use someone internal. W reviewed severa
people, and this also went to the board. And
with all the people reviewed, we thought Jes
woul d be the best person at the tinme to do

t he j ob.

Q And after Jes Stal ey becanme CEO
of the investnent bank, Mary Erdoes becane
the CEO of the private bank, or the asset and
weal t h managenent unit, correct?

A. | believe that happened at the
sane tinme, yes.

Q kay. As CEO of private bank
or asset and weal th managenent, Mary Erdoes
coul d have decided to term nate Jeffrey
Epstein as a custoner, as a client, of
JPMorgan; is that right?

MR, BUTTS. (Objection. Form
You may answer.
THE WTNESS: | generally woul d
say that's true, yes.
(D nmon Exhi bit 12 marked for
I dentification.)
QUESTI ONS BY Ms. SI NGER:
Q Let's go to Exhibit 11. 12,

Clock's right twce a day, so once |I'm going
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to get an exhibit nunber right.
This is JPM SDNYLI T- 00008363.
Exhi bit 12.
| think you testified earlier
that the name Paul Moirris is not famliar to
you, correct?
A Yes.
Q Ckay. This is an e-nail,
t hough, anmong JPMorgan enpl oyees dated
June 18, 2020.
|s that correct?
2010.
2010, thank you.

s that correct?

A Yes.
Q Ckay. And in the mddle of
this e-mail, Bonnie Perry is asking Paul

Morris, "Please update the transaction

profil e/ expected account activity -

specifically, please note nonthly cash

w t hdrawal activity ranging 30k to 50k and

t he purpose of these cash withdrawal s."
Have | read that correctly?
Yes.

Ckay. And this is, by the way,
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under the heading DDR nane Jeffrey Epstein,

correct?

A Yes.

Q Do you understand now, reading
this e-mail, that JPMorgan enpl oyees are

aski ng questions again about Jeffrey
Epstein's use of cash?
MR. BUTTS: (njection.
| -- you're asking himto read
the e-mail and say -- and talk --
characterize it? | don't know what

the relevance of this is your tine,

but --
M5. SINGCER: If that's an
obj ection --
MR BUTTS: It is an objection.
THE WTNESS: It says, "Please
note." It does -- not asking
guesti ons.

QUESTI ONS BY MS. SI NCGER

Q Ckay.

A. C(kay. They're observing cash
activities in Jeffrey Epstein's account,
correct?

MR, BUTTS: Qbjection.
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You may answer.

THE WTNESS: Bonnie is asking
Paul to note that there are cash
wi t hdrawal s.

QUESTI ONS BY Ms. Sl NGER:

Q Ckay.
A. Yeah.
Q And then goes on to say,

"Pl ease update the summary to include the
client's current personal circunstances,

busi ness activities."

Correct?
A Yes.
Q Ckay. And so | think the place

where you're disagreeing is that it doesn't
indicate that they're raising questions;
sinply that they are acknow edgi ng or
observing it, correct?
MR. BUTTS: njection.
You may answer, if you're able.
THE W TNESS:  Yes.
(D non Exhibit 13 marked for
I dentification.)
QUESTI ONS BY Ms. SI NGER:

Q Al right. Let's turnto
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Exhibit 13 -- 14 -- 13, which is
JPM SDNYLI T- 00349243.

And while we're getting you
that exhibit, just a general question.

Are you generally famliar,
M. Dinon, with what kind of review
JPMorgan' s conpliance team woul d do of
sonebody with a crimnal history -- a
custoner with a crimnal history?

MR, BUTTS: (Objection to form

You may answer.

THE WTNESS: | know t hey

review clients periodically, and anong

the things that woul d have a

hei ght ened revi ew woul d be sonet hi ng

wth crimnal activity.
QUESTI ONS BY Ms. SI NGER:

Q And for sonebody with crimna
activity, do you have a sense of what that
periodic review consists of?

A. Not specifically, no.

Q Ckay. So the --

MR. BUTTS. |If you're going to

go into the docunent, he needs a

chance to famliarize hinmself with it.
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QUESTI ONS BY MS. SI NCGER

Q Uh- huh. \Whenever you're ready,
M. D non.

And |I'm not going to ask you
about the particulars of this custoner.

A Ch.

Q But | amgoing to ask, are you
ever involved in nmaking the final decision
about whether to keep a custoner with a
crimnal history at JPMorgan?

MR. BUTTS: Qbjection.
You may answer.

QUESTI ONS BY Ms. S| NGER:

Q And |'m asking just generally.
A. What was the question again?
Q Are you ever involved in the

deci sion of whether to retain a custoner wth
a crimnal -- retain a custoner of JPMrgan
with a crimnal history?
MR, BUTTS: Qbjection.
You may answer.
THE WTNESS: | don't believe
that |'ve ever been involved in a

decision like that.
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QUESTI ONS BY MS. SI NCGER

Q Ckay.

A | del egate that to general
counsel for very good reason, and | don't
remenber ever making it nyself.

Q Ckay.

A. That doesn't nean there isn't
an exception sonewhere, but...

Q And what is the good reason
that pronpts you to del egate that deci sion
about whether to keep a custoner with a
crimnal history?

A So you don't automatically
term nate soneone with a crimnal history.
In fact, you know, there are a | ot of
occasions we try to give people second
chances and things like that. And these
becone very conplex matters, and you want the
peopl e who know a | ot about taxes and noney
| aundering, crimnal history, trafficking,
whatever it is, to take the tine and the
effort, and you have people do that.

And | think that is the right
way to do it, and I still think that's the

right way to do it.
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Q Meaning it should be a
conpl i ance- based deci si on?
A. Conpl i ance --
MR. BUTTS: njection.
You may answer.
THE WTNESS: | think there are
reput ati onal - based deci si ons and
| egal - based deci sions, and in both
cases the ultimate arbiter, if there's
a di sagreenent, which sonetines there
I's, would be ny general counsel.
QUESTI ONS BY Ms. SI NGER:
Q So at the end of this docunent,
if you go to the bottom of the very | ast
page -- |I'msorry, the second bull et towards

t he bottom of the page.

A. | read it, yeah.

Q "Followwth IB to
determ ne" -- whoops, second page. Looking
at the screen. Second bullet. "Followwth

| B under recommendation."

"Followwth IB to determne if
a request was nmade to J. Dinon to approve
under sponsorship policy requirenent for" --

"sponsorship policy requirenent for convicted
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felons. ™
Do you recall a reviewin this
i nstance of | bei ng sent to you
for your determ nation to approve whet her he
could remain a custoner of the bank?
MR. BUTTS. Qbjection.
You may answer.
THE W TNESS: No.
QUESTI ONS BY Ms. SI NGER:
Q Ckay. Do you know why, in this
i nstance, the response teams rapid response
summary woul d indicate that a request m ght
have been nmade to you to approve the
conti nued business with a convicted fel on?
MR, BUTTS: Qbjection.
|f you're able --
THE WTNESS: | will specul ate
t hat --
MR, BUTTS. Don't -- | don't
think they want you to specul ate --
QUESTI ONS BY MS. SI NCGER
Q " masking if you know.
MR, BUTTS. -- and you don't

have to specul ate.
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QUESTI ONS BY MS. SI NCGER

Q Do you know?

A. | don't know why they asked --
that was put in there.

Q Ckay. GCkay. And you have no
personal know edge of || . do you?

MR, BUTTS:. (Objection.

You may answer.

THE WTNESS: Not that |
recal | .

M5. SINGER: Ckay. So |I'm
going to go into another block. |
know it's 11:56. | think you
i ndi cated a 12 o' cl ock --

THE W TNESS: Yeah.

MR, BUTTS. You want to just --

THE WTNESS: Yes. Want to
keep going a little bit nore?

MR, BUTTS: | was thinking it's
probably the right tinme --

THE WTNESS: GCkay. That's
good.

MR. BUTTS: -- if they're going
I nto anot her bl ock.

THE WTNESS: GOkay. Wat is a
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bl ock?

MR. BUTTS: It's a set of
questi ons.

M5. SINGCER: It's very painful.

THE WTNESS: Okay. Lunch.

MR. BUTTS. Before we go --
before we go off the record, it's your
time, plaintiffs get five hours
t oget her.

My general commentary, | know
you won't agree with it, is it's been
a lot of questioning of M. D non
about what did other people wite and
readi ng docunents that you' ve asked
about w th others.

You don't -- | know you don't
agree with it, but you're not using
your time well. That's my position.
And | want to give you fair warning,
what ever questions you need with this
man about his involvenment in this
case, which should be very, very
little, nmake sure you get it within
your w ndow.

That's all I'Il say. You can
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say you di sagr ee.

M5. SINGER. | strongly
di sagr ee.

MR. BOES. And | disagree that
it's five hours.

MR. BUTTS: Yeah, well, we'll
see.

MR BOES:. | think the judge
sai d what he said.

MR BUTTS. W're going to deal
wth that later. But now we can go
of f the record.

M5. SINGER W'Il| add that to
your tine.

VI DEOGRAPHER: We're goi ng off
the record. The tine is 11:58.

(Of the record at 11:58 a.m)

VI DEOGRAPHER: W' re goi ng back
on record. The tine is 12:49.

(Dinmon Exhibits 16 and 17
mar ked for identification.)

QUESTI ONS BY Ms. SI NGER:
Q Al right. M. Dnon, we're
going to start by going back to the tape. So

we're going to show another clip fromyour
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interview with CNN and one w th Bl oonber g,
and then |I'mgoing to ask you about both of
t hem

So, Ms. Vel dnan, please go
ahead.

(Video pl ayed.)

Q Al right. M. D non, those
are interviews that you gave both with CNN
and Bl oonberg News, correct?

A Yes.

Q Ckay. And do those accurately
refl ect your views about how you and JPMorgan
addressed Jeffrey Epstein's accounts and
activities?

A. Ceneral ly, yes.

Q Isn't it the case that your
| awyers and conpliance personnel at JPMorgan
did not support retaining Jeffrey Epstein as
a custoner of JPMorgan beginning in at | east
20117

MR, BUTTS: Qbjection.
You may answer apart from any

I nformation that you | earned through

counsel .

THE WTNESS: Well, then | have
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no i nformation.
QUESTI ONS BY Ms. SI NGER:

Q Okay. We can tal k about facts
and i nformation --

A. Ckay.

Q -- that you -- that you're
aware of, not advice from counsel.

But are you aware that
conpl i ance personnel and | awers did not
favor retaining Jeffrey Epstein as a custoner
of Jeffrey -- of JPMorgan?

MR, BUTTS. Sane objection and

I nstruction.
THE W TNESS: Yeah, | was not
aware at the tinme, no.
QUESTI ONS BY MS. SI NCGER
Q And have you becone aware
si nce?
MR. BUTTS. Sane objection and
I nstruction.
THE W TNESS:  Yes.
QUESTI ONS BY Ms. SI NGER:
Q And when did you becone aware
t hat your conpliance personnel and | awers

did not support retaining Jeffrey Epstein as
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a custoner?

MR, BUTTS. And --

THE WTNESS: | don't agree
with that statenment. Cbviously the
group net, and the ultimate deci sion
was to allowit.

QUESTI ONS BY Ms. S| NGER:

Q kay. So we'll cone back to
t hat .

A Yeah.

Q But do you renenber when you

first heard that?
MR. BUTTS:. The sane objection
and instruction.
THE W TNESS: You know, | do
not renmenber anything back then, no.
QUESTI ONS BY Ms. SI NGER:

Q Ckay. Do you renenber whet her
you | earned that |awers and conpli ance
peopl e at JPMorgan did not support retaining
Jeffrey Epstein as a custoner before your
interview with CNN or Bl oonberg?

MR, BUTTS. Sane objection and

i nstruction.

THE W TNESS: Yeah, | -- al npost
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everything | learned, | learned after

this case was opened, and | started to

see the details.
QUESTI ONS BY Ms. SI NGER:

Q Under st ood.

But was that before or after
your interviews with CNN and Bl oonber g about
this [itigation?

MR. BUTTS. Sane objection and

I nstruction.

THE WTNESS: | don't recall
QUESTI ONS BY Ms. SI NGER:

Q Ckay. Two of your top
deputies, Jes Staley and Mary Erdoes, made
the decision to retain Jeffrey Epstein as a
custoner of JPMorgan.

| s that correct?

A Again, all | know is what |
| earned after you opened it.

MR BUTTS. And I'lIl again say,
not hi ng you | earned through counsel in
connection with this litigation is
within the scope of this deposition.

M5. SINGER. He can't speak to

advi ce of counsel, but he can speak to
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what he knows and beli eves.
MR. BUTTS. In the context --
he can't speak to the -- in the
context of giving advice, |awers have
di scussions wth clients, and clients
have a privil ege over those. And he
doesn't have to share what he |earned
I n those conversati ons.
M5. SINGER: As | egal advice,
but not as facts.
MR. BUTTS: Yeah. The
I nstruction -- the instruction's the
sarne.
M5. SINGER. Okay. W may have
to call the Court about that --
MR. BUTTS: Do whatever you
li ke.
M5. SINGCER: -- but we'll see
how far we can get.
QUESTI ONS BY MS. SI NCGER

Q So the question, M. D non,
was, isn't it true that two of your top
deputies, Jes Staley and Mary Erdoes, made
the decision to retain Jeffrey Epstein as a

custoner of JPMorgan?

ol kow Litigati on Services

Page 179




Confidential - Pursuant to Protective O der

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

MR. BUTTS. Sane objection and
I nstruction.

THE WTNESS: Meaning | don't
answer it?

MR. BUTTS: Yeah. Don't -- if
you know sonet hi ng out si de of
conversations with counsel in
connection with this litigation, you
may answer it. |If you don't, then you
don't have an answer.

THE WTNESS: The only thing
I'd say in addition is that they
cannot make that decision al one.

QUESTI ONS BY Ms. SI NGER:

Q And Jes Staley and Jeffrey --
|"'msorry. Jes Staley and Mary Erdoes cannot
make that decision without consulting with
regul atory and | egal counsel? |Is that what
you' re indicating?

A | think the ultimate decider
woul d have been the general counsel of the
conpany. That was true then; it's true
today. And that person cannot be overri dden
by a busi nessperson.

(D nmon Exhi bit 14 marked for
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I dentification.)
QUESTI ONS BY Ms. SI NGER:

Q So let's turnto -- we're going
to show you Exhibit 14, which is a slide and
two backup docunents, which are
JPM SDNYLI T- 00274561 and
JPM SDNYLI T- 00135958 R It's Exhibit 14.

So, M. Dinon, let's start wth
the slide first. You have a hard copy. |It's
up on your screen.

MR. BUTTS: Yeah. And for the

record, this is a slide -- a

denonstrative that you created.

M5. SINGER: That's correct.
QUESTI ONS BY MS. SI NCGER

Q So do you recogni ze Steve
Cutl er as your general counsel at JPMorgan

Chase prior to 2013?

A. Yes.
Q Ckay. And are you aware that
in 2011 M. Cutler wote in an e-mail, "This

IS not an honorabl e person in any way. He

should not be a client,” referring to Jeffrey
Epstei n?

MR. BUTTS. Sane objection and
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instruction --
THE W TNESS: | wasn't aware at
the tine.

QUESTI ONS BY Ms. S| NGER:

Q And have you since | earned
t hat ?
MR, BUTTS. Sane objection.
Do not reveal discussions with
counsel .

QUESTI ONS BY Ms. S| NGER:
Q So you're not going to answer

t hat question?

A. | know it today.
Q Okay. And were you -- are you
aware that Stephen Cutler also wote -- and

let's go, actually, to the docunent itself.
So let's turn to the first of the exhibits,
the first of the backup docunents, ending
7 -- 274561.

So you can see here an e-nail
from Stephen Cutler to Janmes Condren, Jes
Stal ey, Mary Erdoes and N na Shenker.

Correct?

Yes.

Ckay. And it's dated July 20,

ol kow Litigati on Services

Page 182




Confidential - Pursuant to Protective O der

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

2011, correct?

A Yes.

Q And do you recogni ze Janes
Condren' s nane?

A No.

Q W' ve tal ked about M. Staley
and Ms. Erdoes.

What about N na Shenker, do you
recogni ze her nanme?

A Yes.

Q And what was her position at
JPMorgan in 20117

A. | believe she was gener al
counsel of asset nanagenent.

Q Ckay. And you can see here
that M. Cutler wote, "This is not an
honor abl e person in any way. He shoul d not
be a client.”

Correct?

Yes.

Ckay. And then let's go to the
second docunent, and that is Bates nunber
endi ng 35958 R

Yes.

Q And if you |look at the top is
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an e-mail from Stephen Cutler to Mary Erdoes,

correct?

A Yes.

Q And it's dated July 21, 2011,
correct?

A Yes.

Q And M. Cutler wites, on
nunber 1 -- "On 1, | would like to put it and

hi m behind us. Not a person we should do
busi ness with, period."

Have | read that correctly?

Yes.

kay. And if we ook -- hold
on one second.

Ah, yes. And if you can see
down at the bottomof this chain, you see
it's an e-mail fromJeffrey Epstein to Mary
Erdoes that is being forwarded, correct?

A Yes.

Q Ckay. Al right. Then let's
turn to what we will mark as Exhibit 15,
whi ch i s another denonstrative that we've
created. And with it are
JPM SDNYLI T- 00152756, 00194062, 00152738,
which is Langford 283.
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And you know what? Let's --
you can sit down. Wile we're pulling those
together, let's do a couple of other
questions. |'msorry.

Are you aware that M. Cutler
was deposed in this litigation earlier this
week?

A Yes.

Q And are you aware that he
testified under oath that Jes Staley and Mary
Er does nmade the decision to retain Jeffrey
Epstein as a custoner of the bank?

MR. BUTTS: (njection.

You shoul d not reveal any

know edge that you obtai ned through

di scussi ons with counsel .

QUESTI ONS BY Ms. S| NGER:

Q Can you answer the question?
A. What's the question agai n?
Q Are you aware that M. Cutler

testified under oath that Jes Staley and Mary
Erdoes nmade the decision to retain Jeffrey
Epstein as a custonmer of JPMorgan?
MR. BUTTS: Sane instruction.
THE W TNESS: Want an opi ni on?
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QUESTI ONS BY MS. SI NCGER

Q |"masking if you --

MR. BUTTS: She's asking --
QUESTI ONS BY Ms. SI NGER:

Q -- know that M. Cutler
testified.

MR, BUTTS. -- if you're aware
of what she's purporting.

THE WTNESS: M. Cutler had
the ultimate authority to kick himout

I f he thought it had gone that far.

He was del egating reputational

deci sions to sonebody el se.

QUESTI ONS BY Ms. SI NGER:

Q So are you aware that he
testified under oath that Jes Staley and Mary
Erdoes nmade the decision to retain Jeffrey
Epstein as a custoner of the bank?

A | am not --

MR. BUTTS. Sane objection.

M scharacteri zes.

THE WTNESS: [|'m not aware of
what he said or the context of what he

said or anything like that, so...
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QUESTI ONS BY MS. SI NCGER
Q Ckay. But if he testified to
that, you believe that that was inaccurate?
MR. BUTTS: njection.
You may answer.
THE WTNESS: | believe that he
al so woul d have said that if he wanted
to, he could have nmade a definitive
j udgnment hi nsel f.
QUESTI ONS BY MS. SI NCGER

Q And do you have any basis to
di sagree, based on your personal know edge,
that Jes Staley and Mary Erdoes were the ones
who decided to retain M. Epstein follow ng
his indictment in 20067
MR, BUTTS. Objection to form
You may answer.
THE WTNESS: | had no persona
know edge at the tine.
QUESTI ONS BY MS. SI NCGER

Q Ckay. And M. Cutler also
testified under oath that he and the | awers
and conpliance staff who reported to himdid
review Jeffrey Epstein at the tine and did

not think he should be a custoner of the
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bank.
MR, BUTTS: (Objection.
QUESTI ONS BY M5, SI NGER:
Q Did you -- are you aware that
M. Cutler testified to that?

MR BUITS. |If you -- are you
aware of any dis -- any content of
Cutler's deposition, one way or the
ot her, outside of discussions with
counsel ?

THE W TNESS: Nope. | am not.

QUESTI ONS BY Ms. SI NGER:
Q Ckay. Let's pull up,
Ms. Vel dman, the deposition transcript.

And while we do that, do you
have any basis to disagree wwth Steve Cutler
that he and his team of | awers and
conpl i ance personnel did review Jeffrey
Epstein and did not want to retain hin? Do
you have any personal know edge of that?

MR, BUTTS: (Objection. And you
shoul d not reveal any discussions that
you had with counsel.

THE WTNESS: | have the utnost

respect for Steve Cutler. He's one of
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the finest individuals and | awers |
know. He had the ability to override
it. If he allowed themto make that
judgnment, it's because he didn't step
I n and say, you have to go. But he
coul d have done that.
QUESTI ONS BY Ms. SI NGER:
Q Ckay.
A That doesn't nmean he did it.
Sonetines he's nore advising a client about a

matter of judgnment than he is making the

deci si on.

Q So not the question | asked
you.

A Have | read the --

MR. BUTTS: Hold on. | don't
t hi nk he was finished.

THE WTNESS: And if | read al
the transcript, | -- ny guess would be
that would be in the transcript
somewher e.

MR, BUTTS. Ckay.

QUESTI ONS BY Ms. SI NGER:
Q Ckay. So what | asked you is,

do you have a basis to disagree with his
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testinony that he and his conpliance team
revi ewed Jeffrey Epstein and did not want to
keep himas a custoner of the bank?
MR. BUTTS: nbjection. Asked
and answer ed.
And you shoul d not reveal any
di scussions that you've had with
counsel .
THE WTNESS:. Yeah, | do not
know what he neant and what he said in
his testinony.
QUESTI ONS BY Ms. SI NGER:

Q | ' m aski ng you, M. D non,
whet her you have a basis to believe --
whet her you have personal know edge that
Steve Cutler and his conpliance teamdid
anyt hing other than -- had any vi ew ot her
than a desire to termnate Jeffrey Epstein as
a customer of the bank.

MR, BUTTS: Objection to form
Asked and answer ed.

You shoul dn't reveal anything
you had with counsel, discussions wth
counsel .

THE W TNESS: | trust Steve
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Cutler's judgnent.
QUESTI ONS BY Ms. SI NGER:

Q Are you aware -- |I'msorry, did
you finish?

A No. Yeah, | did. Yeah.

Q Ckay. Are you aware of any
conpl i ance or |egal personnel at JPMorgan
prior to 2013 who supported the decision to
retain Jeffrey Epstein as a custoner of
JPMor gan?

MR. BUTTS: Qbjection.

You shoul d not reveal any
di scussions you had with counsel in
connection with this litigation.

THE W TNESS: Yeah, | surely
didn't know at the tine.

QUESTI ONS BY Ms. S| NGER:

Q " msorry?
A. | didn't know at the tinme, no.
Q Ckay. And do you know of

anyone as you sit here today?
MR, BUTTS. Sane objection and
I nstruction.
THE W TNESS: Wen we -- after

being briefed by ny counsel.
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M5. SINGCER: | need to confer
for one m nute.

Al right. W're -- thank you.
Sorry about that.

| think we're going to need to
adjourn and call the Court for a
ruling on this issue.

MR. BUTTS: You want to cal
the Court for a ruling on what our
di scussi ons have been with M. Dinon?

M5. SINGER: No. | want a
ruling that he can testify as to his
own views and know edge that aren't --
t hat do not consist of advice from
counsel .

MR BUITS. | -- he can testify
on his own views and know edge, not on
t he base -- know edge based on
di scussions with counsel.

M5. SINCER: He can based on
facts that are -- he's aware of. It
doesn't matter if counsel showed it to
hi m

But let's go off the record.

We're going to need to get a ruling

ol kow Litigati on Services

Page 192




Confidential - Pursuant to Protective O der

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

fromthe Court.

MR. BUTTS. No, let's keep
going. There is along list --
there's a long line of people here.
Sonebody el se can go and do that.

You' ve got a fact wtness. That's not
the only topic of your deposition.
Let's go.

M5. SINGER: He has not
answer ed numer ous questions on your
advi ce and obj ecti ons.

MR. BUTTS. So keep going with
sonet hing --

MS. SINGER No. No.

MR. BUTTS: -- else while
sonebody el se --

M5. SINGER No. No.

MR. BUTTS. -- goes and calls
t he Court.

M5. SINGER: No. No. No. No.

MR. BOES: No. No. She has a
right. She has a right to call the
Court on an instruction, and we have a
right to participate in that call.

So we can do this quickly.
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Maybe the judge is not avail abl e, but

let's not waste tine tal king about it.

Let's | et her make the call, and then
we'll see whether the judge can take
it or not.

MR, BOUCHOUX: Get the judge on
the line if he's going to be
avai l able. Wiy waste tine. Let's see
if he's avail abl e.

MR. BUTTS. There's nany
| awyers here who can deal with a phone
call, and we can step out at an
appropriate tine.

M5. SINGER. W need to get
advice. He's not answering nunerous
guestions, and we need to, to use
everyone's tinme nmere productively, get
aruling fromthe Court, if we can

So let's go off the record,
pl ease.

MR. BO ES: Yes.

VI DEOGRAPHER: W are goi ng off
record. The tine is 1:06.

MR. BUTTS: Hold on a second.

We're not off the record.
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M5. SINGER W are.

MR. BUTTS: Ckay. Are you on?
kay.

So this is -- we've given you
an opportunity to use the tine wsely,
to have one of the one, two, three,
four, five, six, seven |awers on the
plaintiff side nmake the call wth one
of the additional |awers on our side,
and our viewis the clock is running.
W'l do whatever you |ike, but the
clock is on.

MR. BOES: Let's call the
j udge and see whether the clock is
running. GCkay? |If you're going to
take that position --

MR. BUTTS:. That's the
posi tion.

M5. SINGER: | think the
W t ness shoul d probably be excused for
the call.

M5. FRI EDVAN:  Jami e.

(Of the record at 1: 07 p.m)
VI DEOGRAPHER: W' re goi ng back

on record. The tine is 1:35.
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QUESTI ONS BY MS. SI NCGER

Q Al right. M. D non, you
recogni ze that banks have an obligation to
know t heir customer, correct?

A Yes.

Q And do you know i f JPMbrgan
ever exam ned Jeffrey Epstein's source of
weal t h?

MR. BUTTS: And sane
I nstruction. GCenerally not anything
you | earned from us.

THE WTNESS: | didn't know
anyt hi ng about Jeff Epstein when all
that stuff was taking place. | know
after the fact that they did sone of
t hat .

QUESTI ONS BY Ms. SI NGER:

Q Ckay. Do you -- did you know
prior to 2013 whet her JPMbrgan ever
i nvestigated where Jeffrey Epstein's noney
came fromor who his clients were?

A No.

Q And have you since asked
your enpl oyees at JPMorgan where Jeffrey

Epstein's noney cane fronf?
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MR. BUTTS: And instruction not
to answer to the extent your answer
woul d reveal discussions with
Ms. Friedman or her team

THE W TNESS:  No.

QUESTI ONS BY MS. SI NCGER
Q Al right. W'Il conme back to
t hat one.
Are you famliar -- or were you

famliar prior to 2013 with Ghislaine

Maxwel | ?

A No.

Q You hadn't heard her nanme prior
to 20137

A Not that | recall.

Q Were you aware prior to 2013

t hat she was a custoner of JPMorgan?

A No.

Q Did you beconme aware prior to
this litigation that a witness from JPMorgan
testified at Ghislaine Maxwell's crim nal
trial?

A | don't recall.

Q Were you -- did you learn prior

to this litigation that funds transferred by
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Jeffrey Epstein fromhis JPMorgan account to
Ghi sl ai ne Maxwel | at her JPMorgan account
were used to purchase a helicopter?

A | don't believe so.

Q Did you ever hear that Jeffrey
Epstein used a helicopter to transport girls
to his private island, Little St. Janmes?

MR, BUTTS. Sane objection and

i nstruction about conversations wth

counsel .

THE WTNESS: | didn't know
then, and I don't really know now.

QUESTI ONS BY Ms. S| NGER:

Q Ckay. Have you ever heard the
nane |
A. Not that | can recall.

(D non Exhibit 18 marked for
I dentification.)
QUESTI ONS BY Ms. SI NGER:
Q Ckay. W're going to show you
a picture to see if that ignites any
recognition.
Have you seen in the nedia or

ot herwi se this picture of | G and

Jeffrey Epstein in a helicopter, M. D non?
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A | don't believe so.

Q Did you --

MR. BOES: Have we marked this

as exhi bit?

M5. SINGER  Yes, |I'msorry.

Thank you.

So to clean up sone exhibits,

we're going to make the first CNN

i nterview we played Exhibit 15, the

second CNN clip will be Exhibit 16,

t he Bl oonberg clip will be 17, and

this photo will be Exhibit 18.

QUESTI ONS BY Ms. SI NGER:

Q So -- and I"msorry, now | need
to rem nd nysel f.

Did you know t hat | NG
this girl, was a custoner of JPMorgan's
private bank through Jeffrey Epstein?

A | don't believe so.

Q Ckay. So you obviously didn't
know she was a teenager when JPMorgan opened
t hat account ?

A Nope.

Q Were you aware at any tine

prior to this litigation that JPMirgan
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transferred noney fromJeffrey Epstein's
account to | account in anount of
$36, 000, roughly?
A No.
Q Al right. W're going to go
back to what we'll mark as Exhibit 109.
M5. CLIVER It was previously
mar ked as DelLuca 26.
M5. SINCER:  Ckay.
***BEG N BSA SENSI TI VE SECTI ON***
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***END BSA SENSI Tl VE SECTI ON* * *

(Langford Exhibit 21

I ntroduced.)
QUESTI ONS BY MS. SI NCGER

Q Let's go to what was
Langford 21. W won't mark it.

So I'll represent to you that
Langford 21 is an exhibit that we've created,
not a JPMorgan docunent. |t was created
based on docunents we reviewed from JPNMbrgan,
and it conpiles Epstein's paynents to wonen
from his JPMorgan accounts between 2003 and
2013.

Just to be clear, since it's
been a | ong day al ready, you've never
reviewed Jeffrey Epstein's paynents to wonen
or girls fromhis accounts at JPMorgan, is
that right, outside of conversations you' ve
had with counsel ?

A That is correct.

Q Ckay. However, these paynents,
these wire transfers or checks, would have
been evident to JPMbrgan at the tine the

transfers were made, correct?
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MR. BUTTS: Qbjection.

You may answer.

THE WTNESS: | nean, | don't
know what -- in what formor formt,
but sonmewhere in JPMorgan -- if these

nunbers are right, we would have known
sonewhere, yes.
QUESTI ONS BY Ms. SI NGER:
Q And are you -- would you have
expected, given Jeffrey Epstein's crimnal
hi story, that JPMorgan woul d have | ooked into
his transfers to wonen from his bank account?
MR. BUTTS: (njection.
You may answer.
THE W TNESS: Probably.
QUESTI ONS BY MS. SI NCGER
Q And do you believe that given
Jeffrey Epstein's history, that JPMorgan
shoul d have | ooked into the ages of the wonen
to whom he was transferring noney?
MR, BUTTS: Qbjection.
You may answer.
THE WTNESS: | don't -- |
t hi nk maybe if they could have gotten

that i nformation.
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QUESTI ONS BY MS. SI NCGER
Q We tal ked earlier about the
nane I
Do you renenber that?

Yes.

Q Are you aware that |
B 'os a custoner of JPMorgan? And

forgive ne if | asked that earlier.

A | was not aware.

(D nmon Exhibit 19 marked for

I dentification.)

QUESTI ONS BY Ms. SI NGER:

Q | want to turn to a picture of
B plcase. And | want to see
if that --

A. Are you done with this one?

Q -- refreshes your recoll ection.

W' re done wth that one, yes.

So we'll mark her picture as
Exhibit 19. And you can see it on your
screen, M. Dinon, in the neantine.

Does that refresh your
recollection? Are you famliar that that is

a worran, |

A. Not that | can recall, no.
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Q Were you aware that prior to
2013 or 2015 that enpl oyees at JPMorgan
circulated her picture?
MR. BUTTS: njection.
You may answer.
THE W TNESS:  No.
QUESTI ONS BY Ms. SI NGER:
Q Were you aware that JPMorgan

made transfers fromJeffrey Epstein's account

to |G Hct vween 2004 and 20137

A No.
Q | want to go back to Exhibit 3,
whi ch hopefully still lives in your pile.

Actual Exhibit 3.
Exhi bit 3 --
MR. BUTTS: Hold on. Gve ne a
second.
M5. SINGCER:  Ckay.
QUESTI ONS BY Ms. SI NGER:

Q -- references -- we have it up
on the screen, too, if that hel ps -- paynents
of 25,000 and $50, 000 to |GGG
You can see it about two-thirds of the way
down.

A Yes.
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2 aware of those paynents back at the tinme of
3 this e-mail in 20077

4 A No.

5 ***BEG N BSA SENSI Tl VE PORTI ON* * *
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22 ***END BSA SENSI TI VE PORTI ON* * *
23 QUESTI ONS BY MS. Sl NCER

24 Q | want to pose a question to

25 you that was suggested by one of Epstein's
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survivors who JPMorgan banked - -

MR, BUTTS: Al right. W

don't need the wi ndup. Just give him

t he question, please.

M5. SINGER:  You can object,

John.

MR, BUTTS: | just did.

M5. SINCER:  Ckay.

QUESTI ONS BY Ms. SI NGER:

Q She wanted to know -- so let nme
set up this question.

For wonen who JPMorgan banked
or to whomit sent noney from Jeffrey
Epstein's accounts, she wanted to know why
JPMor gan never reached out to her to ask what
was goi ng on and whet her she was okay.

MR, BUTTS:. (Objection.

QUESTI ONS BY Ms. SI NGER:

Q Do you think JPMorgan shoul d
have reached out to her and other wonen to
whom it was sending noney fromJeffrey
Epstein to find out what was goi ng on?

MR, BUTTS: (bjection.

You nmay answer, if you're able.

THE WTNESS: |'mgoing to give
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you two answers. | nean, |'ll give
you one.

| mean, you -- | want you to
know, | want her to know, how
di sgusted | amover all this. | wsh
we were never involved with this
despi cabl e human being. | hope she
gets justice against the people who
perpetrated the crine, which was not
us.

And the people who were -- the
question you just asked -- is the
question, is the issue that it was
dealt with by top people that we hired
fromthe DQJ and the SEC, people that
maybe sone of the lawers in this room
know, who is as respected as they
come, who were nmaking judgnents at
that time about what the right thing
to do is based on all the information

t hey had.

QUESTI ONS BY Ms. S| NGER:

Q So I'm asking you, M. Dinon,

sitting here, do you think JPMorgan shoul d

have reached out to her and the ot her wonen
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to whom you sent checks from Jeffrey
Epstein's account or for whomhe paid in
cash, should you have asked these wonen who
were known to you, are they okay, or what is
goi ng on?
MR. BUTTS: Qbjection.
You may answer agai n.
THE WTNESS: |'ve already
answered it.
M5. SINGER: | don't think you
have.
MR, BUTTS. He did.
THE WTNESS: |'ve already
answered it.
QUESTI ONS BY MS. SI NCGER
Q So the other question that she
had was whet her certain custoners of JPMorgan
matter than other -- matter nore than ot her
custoners of JPMbrgan
How do you answer t hat
guesti on?
MR, BUTTS:. (Objection.
You may answer.
THE WTNESS: | feel terrible

about anyone who was abused, nman or
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worman, for any reason at all. And |
woul d expect that we would treat them
all the same, which is respectfully
and decently, and do our job as best
as we can.

We do bank 30 mllion people,
and so | don't know all those
deci si ons peopl e nake of when they do
t hi ngs and when they don't and what
all the facts that are in front of
them t hat nmake them do those things.

QUESTI ONS BY Ms. S| NGER:

Q But you --
A. And ny heart goes out to these
wonen. |t really does. And you can ask ne

85 different ways.
W did -- you know, a |ot of
the informati on you asked for did go to the
| egal profession and did go to the law -- you
know, the | aw and enforcenent, and they had
anpl e opportunity to do a | ot of things, too.
So we were trying to do our job
as best as we can. And of course we are not
the law -- the legal profession. W are not

| aw enf or cenent .
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Q So then |I' m aski ng about you as
t he CEO and chai rman of JPMor gan.

Do you think that you acted
respectfully towards these wonen who received
the paynents that JPMbrgan didn't | ook into?

MR. BUTTS: (bjection. Assunes

facts. Asked and answered.

THE W TNESS: Are you asking

you or --

M5. SINGER: |'m asking you,

Jam e Di non.
THE WTNESS: Jam e D non.
What ' s the question again?

QUESTI ONS BY Ms. S| NGER:

Q Do you think JPMorgan acted
respectfully or decently -- I'mtrying to use
your adjectives -- towards these wonen --

MR. BUTTS: Hold on a second.

Are you finished with your
guesti on?

M5. SINGER | am

MR, BUTTS:. (Objection.

You may answer.

THE WTNESS: | don't know what

JPMorgan did, so | can't answer that
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guesti on.
QUESTI ONS BY Ms. SI NGER:

Q M. Dinon, are you aware
that -- | think you testified earlier that
for good reason you did not reviewthe

decision to retain custonmers with crim nal

hi stori es.
| s that accurate?
A General ly, yes.
Q Ckay. Do you recall review ng

t he decision of whether to retain || EGEGzR
B s a custoner of JPMorgan?

A. ]
Q ]
A. | did not make that deci sion.

| do renenber being asked if |I'd have an
objection if we brought himback as a client.

***BEGA N BSA SENSI Tl VE PORTI ON* * *
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***END BSA SENSI TI VE PORTI ON***

M5. SINGER: Ckay. Al right.
| want to be respectful of M. Boies'
tinme, so we're going to switch over
with a caveat that | will reserve tine
for a call to the Court later, if
needed.

VI DEOGRAPHER: Go off the
record while we switch?

MS. SI NGER:  Yes.

VI DEOGRAPHER: We're goi ng off
record. Tinme is 1:56.

(Of the record at 1:56 p.m)

VI DEOGRAPHER: W are goi ng

back on record. The tinme is 1:59.

DI RECT EXAM NATI ON

QUESTI ONS BY MR BO ES:

Q Good afternoon, M. D non.
As you know, |'m David Boi es,
represent the Doe plaintiffs here.

When did you first hear of
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Jeffrey Epstein?

A. | recall not hearing about
Jeffrey Epstein until about 2018 or sonetine
in 2019 when the story blew wi de open. He
was arrested, and all the stories cane out
about all the people he knows.

And the reason | renenber that
is | was surprised that | didn't know about
it before.

Q | think that woul d have been
probably 2019 when he was arrested. And -- |
think it was July of 2019.

And before he was arrested, you

hadn't ever even heard the nanme Jeffrey

Epst ei n.
s that right?
A. Not that | recall.
Q Now, did there cone atine --

and 1'mnot going to be asking you about what
you | earned in connection wth the
litigation, but I do want to ask you what you
| earned after 2019 in your capacity as

chai rman and chi ef executive officer of the
bank.

There cane a tine when you
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understood that Jeffrey Epstein had been a

cust oner of JPMorgan, correct?

A. To ny great chagrin, yes.

Q And was that after he was
arrested?

A | don't recall the exact date.

Q Well, just in terns of timng,

i f you never heard of him before he was
arrested, you wouldn't have known he was a
custoner of the bank until he was -- after he
was arrested; is that fair?

A. | don't know when the stories
came out and when the arrest took place, but
somewher e around t hen.

Q And the stories that you're
tal ki ng about are the stories about how
wi despread his contacts were in the financial
i ndustry, things like that.

s that right?

MR, BUTTS: Objection to form
You may answer.

THE WTNESS: Yeah. That's

what | recall, yeah
QUESTI ONS BY MR BO ES:

Q How did you find out that he
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was -- had been a custoner of the bank?

A. | don't recall specifically.

Q Did sonebody fromthe bank tell
you that?

A. Most |ikely ny general counsel
ri ght there.

Q Now, when you found out that

this person had been a custoner of the bank
and you found out that he had been engaged in
this sex trafficking, did you, in your
capacity as chief executive officer and
chai rman of the bank, try to find out what
the facts had been concerning the bank's
relationship to M. Epstein?
MR, BUTTS: Objection to form
And for the nonment, 1'Il |et
you do a yes -- a yes or no answer to
t he questi on.
THE WTNESS: What is the
guesti on agai n?
QUESTI ONS BY MR BO ES:
Q After you found out that
Jeffrey Epstein existed, that he'd been a sex
trafficker and he'd been a custoner of the

bank, did you, in your capacity as CEO and
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chai rman, want to find out what the
ci rcunst ances were concerning the bank's
relationship to this man?

M5. FRIEDVAN. Can | just -- |
just want to make sure of privilege.

THE WTNESS: This is
privileged, yeah. | can --

M5. FRI EDVAN:  Just give ne a
m nut e.

MR. BUTTS. Ckay. Yeah, so you
shoul d not reveal anything you | earned
or -- in connection with Ms. Friednan,
her staff or outside counsel.

THE WTNESS: Ckay. Wat --

MR. BOES: Renenber, all
asked himis whether he wanted to find
out. It's a yes or no question.

MR. BUTTS: Okay. |I'll give
you that yes or no. That's fine.

M5. FRIEDVAN: We're fine.

THE W TNESS: The protocol,
what | did, was | asked ny general
counsel there, do what you got to do.
Do everyt hi ng.

It wasn't about whet her | had
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personal know edge. It was about
whet her we, the conpany, were doing
the right things.
MR. BUTTS: kay.
THE WTNESS: And then after
that, she did give ne sone of that
information | didn't have before.
QUESTI ONS BY MR BO ES:

Q In order to determ ne whet her
t he conpany was, in your words, doing the
right thing, did you, as chairman and chi ef
executive officer, want to know what the
facts were?
MR. BUTTS. Did you want to
know what the facts were.
THE WTNESS: Did | want to
know?
| wanted to know what | should
know. | didn't spend hours and hours
goi ng through "the facts."
QUESTI ONS BY MR BO ES:

Q Wl |, when you say you wanted
to know what you should know, what did you
t hi nk you shoul d know?

A. That the conpany was properly
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working with | aw enforcenent, that we should
| ook -- that we should make sure that it's in
t he general counsel's court and not sonewhere
in the bowels of the conpany, and if there
were | essons | earned, we shoul d depl oy those,
t 0o.

Q Ckay. Now, in terns of |essons
| ear ned and depl oyi ng those | essons, did you
make an attenpt to find out whether there
were | essons to have been learned fromthis
experience that woul d change your busi ness
practices?

A Vell, we're still in the
process because we're obviously -- |I'm being
di stracted doing this today, but | have never
inny life not experienced a thing where you
don't learn |essons and try to do better in
the future than you did in the past.

Q | agree with that.

And what did you do -- and
again, |'mnot asking you about what you did
inthis litigation and what you did for this
l'itigation.

"' m sinply asking, what did you

do for your business? Wat did you do as
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chai rman and chi ef executive officer of the
bank to inprove things, to nmake things

better, to |l earn from what happened here?

MR. BUTTS: bjection. Form

You may answer.

THE WTNESS: | asked ny
general counsel, do you -- are you
doing all the things you need to be
doi ng? Wen there are | essons
| earned, let's share them W can do
a better job going forward.

We've already -- she already
had sone comments, had sone things we
m ght have learned. | still expect to
be doi ng that.

| woul d expect that when this
Is said and done, we will have the
best -- you know, we want to inprove
and be at the hi ghest standards on
anything relating to human
trafficking. And anything we can

| nprove, we will inprove.

QUESTI ONS BY MR, BO ES:

Q And - -

A. And we cannot do | aw
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enforcenent's job.

Q Well, and you keep talking
about doing | aw enforcenent job, and now
just want to be clear.

| ' m not aski ng you anyt hi ng
about | aw enforcenent here. |'mjust trying
to talk to you about the bank.

A Uh- huh.

Q And in terns of trying to
figure out whether you ought to continue to
do business with people that end up bei ng sex
traffickers, you end up knowi ng that they've
been sex traffickers, did you want to consult
anybody ot her than your general counsel?

MR, BUTTS: Objection to form
You may answer.
QUESTI ONS BY MR BO ES:

Q That's just a yes or no
guestion, sir.

A. | have conplete trust in ny
general counsel, and | vaguely recall asking
her to nmake sure that she had the right
experts.

Q | "' m not suggesting you

shoul dn't have great confidence in your
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general counsel.

What |' m asking you i s whet her
it ever occurred to you that this was
sonet hing other than a | egal problem that
this was a problemthat needed to be
addressed other than sinply by talking to
| awyers.

MR. BUTTS: (njection.

You may answer.

THE WTNESS: | asked her to do

exactly what you just said - not as a

| egal matter, as a nmatter representing

wor king for the conpany to try to nmake
sure we set best standards.
She's still in the m ddle of
doi ng that.
QUESTI ONS BY MR BO ES:

Q And has she -- and again, not
as a legal matter but as best practices for
t he conpany, has she given you sone feedback,
sone interimfeedback, so far?

A. Alittle bit, nostly as a
result of this case.

Q How has this case affected the

busi ness judgnent as to how the conpany ought
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to operate?

A. We are | ooking at all the de --
| can repeat this over and over. Looking at
all the details of this case, |'m expecting
nmy general counsel, in consultation wth
everyone she needs consult, to tal k about not
just a legal matter, what are the things that
we can do, what can go wong, what can go
right, are there things that we should we
adopting so we can have the best standards in
anti-noney | aundering in general, human
trafficking, et cetera.

That will take place, and

hopeful ly one day you will be very proud of

Q Ckay. Well, | thank you.

And | should say that |'m not
meani ng to suggest that this is a unique
probl em for your bank. The -- this is a --
this is a problemgenerally.

But what |'m-- what |'mtrying
to get at is, what are you doing, or what are
you -- or nmaybe a better question.

What do you think you ought to

do to have better control s?
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MR, BUTTS: (bjection. Asked
and answer ed.

THE WTNESS: | want you to
review control s at banks around the
wor | d, ot her people, what we've done
and haven't done, best practices, what
we're allowed to do, what we're not
allowed to do. And when you're ready,
St acey, come back to nme and talk to ne
about it. Have other people in the
roomthat would be happy to do it.

QUESTI ONS BY MR BO ES:

Q When did you --

A. It's called delegation. |
can't do that nyself.

Q Ckay. When did you first ask
your general counsel to begin this project of
i dentifying best practices and how you could
i nprove control s?

A. Well, we've been doing it ny
whol e career when it cones to nultiple
t hi ngs, including AML.. The |aws change, the
requi rements change, the regul ati ons change.

About this particular matter?

About anything relating to the human
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trafficking? | think that came up because of
this case.
Q And this case was filed a few

nont hs ago; is that correct?
MR, BUTTS: (Qbjection.
THE WTNESS: | neant it cane
up as a result of the Epstein
I ndi ct ment, suicide.
QUESTI ONS BY MR BO ES:

Q Ckay. Now, focusing on what
you did before this litigation was filed,
before the litigation was filed agai nst Chase
Bank, before that litigation was filed, were
you concerned that the bank had any | egal
liability for what happened?

MR, BUTTS: Qbjection.
And you should not reveal any

I nformation or view you had based on

di scussions with counsel.

MR BOES. This is still just

a yes or no question.

MR BUITS: It was not a yes or
no question. You asked hi m about
concern about legal liability.

MR BOES: Wll, | said did he
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have any.

MR. BUTTS. Yeah. Well, and
baked into the assunption of that is
going to reveal informtion.

And if so, if you have a view
that is infornmed by your discussions
wi th counsel, you should not share.

THE WTNESS: | had di scussions
Wi th counsel about liability, what we
shoul d be doing generally. W did not
commt the crinme, so | wasn't
concerned about that.

QUESTI ONS BY MR BO ES:
Q Well, were you concerned about
civil liability?

MR. BUTTS. Sane objection and
cauti on.

THE WTNESS: That -- yeah,
have -- | have conversations with
counsel about things |ike that all the
tine.

QUESTI ONS BY MR BO ES:
Q My question to you, sir, is in
between the tine that you first heard of

Jeffrey Epstein and the tine that the bank
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was sued in this litigation, did you have a
concern that the bank had civil liability?

MR. BUTTS. And, again, the
sanme instruction.

THE WTNESS: | answered that
by saying | asked ny general counsel,
shoul d we be concer ned.

MR, BUTTS. And you
shouldn't -- go no further.

QUESTI ONS BY MR BO ES:

Q When - -

A That's how | find out. | can't
know.

Q When did you first -- when did

you first ask your counsel whether you shoul d
be concerned, as you put it, about possible
civil liability for the bank's work with
Jeffrey Epstein?

A "1l correct that. Concerned

about anything, but | don't renenber the

dat e.

Q Appr oxi mat el y?

A | literally don't remenber the
dat e.

Q Was it before we actually sued
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t he bank?

A. | really don't recall.
would -- | would think it m ght have been,
but | don't recall specifically.

Q Wwuld it be fair that this
inquiry that you nade to your general counsel
woul d have been either in 2021 or 2022, not

before that?

A | don't recall. [I'"mmnot trying
to be evasive. | just don't recall.
Q Sone of us nowadays neasure

time as before and after the pandem c.

Was this inquiry that you nade
to your general counsel about whether the
bank had any civil liability for its work
wth Jeffrey Epstein before or after the
pandem c?

MR, BUTTS: (bjection.

M scharacteri zes his testinony.

You may answer.

THE W TNESS: Yeah, |'m not
sure | specifically was asked about
civil liability. Just look at this,
ri sks, et cetera.

But | don't remenber.
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QUESTI ONS BY MR BO ES:

Q | may have m sunderstood. |
t hought you said that you had asked your
general counsel, should we be concerned about
civil liability in connection with Jeffrey
Epst ei n.

A. | did say that. But |'m saying
| asked a nore generic question. Should we
be concerned. Let's get on top of this.
Let's understand all the issues, et cetera.
Yeah.

Q And what |'masking is, did

t hat conversati on happen before or after the

pandemni c?
A. |' ve been working the whole
time, so you may nmake that distinction. It's

hard for nme to nmake that distinction.
| just don't recall.

Q Ckay. Have you, in your
capacity as chairman and chi ef executive
of ficer of the bank, since you first heard of
Jeffrey Epstein, learn facts that have caused
you to believe that the bank shoul d do
sonething different in the future than it has

done in the past?
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MR. BUTTS: Qbjection.

And you should not answer to
the extent you're revealing
di scussi ons wi th counsel .

THE W TNESS: They were al
di scussi ons with counsel .

MR. BOES. M question doesn't
have to do with conversations wth
counsel .

MR, BUTTS. Apart from
conversations with counsel, has he
| ear ned anyt hi ng?

MR BOES. No. M questionis
whet her or not in his capacity as
chai rman and chi ef executive officer
of the bank, has he | earned facts --

MR. BUTTS. Right.

MR BOES: -- that has led him
to conclude that the bank should do
sonething different in the future than
It has in the past.

MR. BUTTS. And ny instruction
was because in his capacity as
chai rman and chi ef executive officer

of the bank he obtains |egal advice,
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and has obtained | egal advice, and we

just got a ruling that that is not

fair game for this deposition.

| f you have a question apart
fromcounsel, you're welcone to ask
it.

MR. BOES. Let ne ask the
question again --

MR, BUTTS:. Uh- huh.

MR. BOES: -- because |
don't -- | don't think this is one
that the judge ruled on.

MR, BUTTS:. Uh- huh.

QUESTI ONS BY MR BO ES:

Q Have you, in your capacity as
chai rman and chi ef executive officer of the
bank, concluded that as a result of anything
t hat you have |l earned in connection with
Jeffrey Epstein and the bank's rel ationship
with him that the bank should do sonething
different as a business matter with its
busi ness procedures than it has in the past?

MR. BUTTS: And the sane issue.

You should not reveal to the extent --

you can reveal to the extent it is not
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from-- in connection with | egal
advice, particularly in connection
with this litigation.

THE W TNESS: Yeah.

MR BOES: Wuld you mark t hat
SO we can --

MR. BUTTS: Yeah.

MR BOES: -- cone back to
t hat ?

MR, BUTTS: Sure.

THE WTNESS: Can | say that
unfortunately this area is in her
area. So all the conversations | have
about this kind of thing is with ny
general counsel, who has ultinmate
responsibility also for conpliance,
| egal matters and, at the end of the
day, reputational matters.

| f you ask nme about risk in
China, that's a conversation with the
head of risk. O if you ask ne about
financial matters or investnent
matters, | have it with other people.

But this particular thing is

her responsibility. So you're asking
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nme questions that she's the first
person | would go to in al nost any
matter like this.
And, yes, | think there are
things we | earned, but that's part of
this case.
QUESTI ONS BY MR BO ES:

Q And what |'m asking you about
i s whet her you believe that the bank ought to
change not its legal work --

A | under st and.

Q -- but its business procedures
and whet her you reached that conclusion as a
result of the Jeffrey Epstein experience.

A. Only after consultation with ny
general counsel. But at the end of the day,
| think that wll happen. Maybe it's already

happened a little bit, so...

Q What has happened so far?
A. Well, only after consultation
with ny general counsel. But you -- |'ve

used the word "hei ghtened standards." 1'1]
l et her, if you want -- | can't talk any nore
about it because that was a conversation wth

ny general counsel.
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Q Well, when you tal k about
hei ght ened standards, you're taking about how

you operate your business, correct?

A Vel |, define "business" for ne.

Q You define "business" for ne.
You're the -- you're the lawer -- you're the
Wi t ness.

A. This is matters of conpliance,

reputational risk, legal risk. The ultimate
arbiter is the general counsel.

There are ot her business
matters, like |I've said, around finance,
i nvestnents, |ending, China, European
regul ati ons, which are not in her court.

Q s it your testinony that the
i ssue of reputational risk and, for exanple,
whet her you're being a banker to sex
traffickers is sonmething that is exclusively
in the arena for the general counsel to
deci de?

A. As a matter of ultimte
responsi bility, not that other people don't
get involved, the answer is yes.

And then to ne, of course,

but. ..
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Q Well, that's what |'mtrying to
get at, the then to you, of course.

You, as the chief executive
of ficer, have got a responsibility to
determ ne what controls the bank has about
dealing with sex traffickers, correct?

A. Utimtely, yes.

Q And | think it's fair to say --
correct me if I"mwong, but | don't think
l'"'mwong -- fromsone of the things you' ve
said, is you don't believe that the bank as a
busi ness matter -- regardless of what the | aw
says, you don't think the bank as a business
matter ought to be dealing with sex
traffickers, correct?

MR, BUTTS: Qbjection.

THE WTNESS: That's too broad

a statenent.

QUESTI ONS BY MR, BO ES:

Q What ?

A That's too broad a statenent.

Q Ckay.

A. And as a -- again, as a
matter -- everything you're asking ne is al

|l egitimate, but if you were ny general
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counsel, 1'd be asking you to do those
things. Make the determ nations. Put the
rules in place. Get the process in place.
Hre the right people.

Q | understand you' ve got a | ot
of confidence in your general counsel, but
you' re the chief executive, right?

A Uh- huh.

Q And you've got the ultimate
responsibility for how the bank operates,
correct?

A. Utimately, yes. Well, the
board ultimately, but, yeah.

Q And what |'masking is, what,
i f anything, have you done to nake sure that
t he bank doesn't do business with sex
traffickers?

MR, BUTTS: (bjection.
QUESTI ONS BY MR BO ES:

Q O her than ask your genera
counsel .

MR, BUTTS: (Objection to form
You may answer.
THE WTNESS: Ready? Don't do

busi ness with sex traffickers. That's
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what | did.

M5. FRIEDVAN: Let's take a --
let's take a five-mnute break. Yeah.

MR BAES.: Now --

MR. BUTTS: David, we have been
going a bit. There was a transfer
there. Let's take five, and we'll
come right back

MR. BAOES. Ckay. Sure.

MR, BUTTS: Ckay?

VI DEOGRAPHER: Al right. W
are going off record. The tine is
2:22.

(Of the record at 2:22 p.m)

VI DEOGRAPHER: W are goi ng

back on the record. The tinme is 2:29.
QUESTI ONS BY MR BO ES:

Q Let nme ask you about sone
peopl e.

Do you know a Paul Morris?

MR, BUTTS: (bjection. Asked
and answer ed.

THE WTNESS: Not that |
recal | .

(D nmon Exhibit 114 marked for
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I dentification.)
QUESTI ONS BY MR BO ES:

Q Let me ask you to | ook at a
docunent that has been previously narked as
Exhi bit 114.

And the e-mail |'minterested
inis the e-mail at the top which is from
Paul Morris to Jeffrey Epstein, dated
June 30, 2012, at 1:49 a.m

Do you see that e-mail ?

A Yes.

Q And it's a short e-mail, and
"1l just read it for the record.

"Jeffrey, sorry for being so
limted on the e-mails, but | guess |I'mtoo
di screte. Anyway, | really appreciate
everything you're doing, and this is a
fantastic opportunity that you are opening
the door to. | briefed our CEQ, and | think
he will get a sense of the [Jj rel ationship
over the weekend. Cone back to you ASAP, and
t hank you again. Paul Mrris, JPMrgan
private bank."

Did M. Epstein help JPMorgan
devel op a relationship with G
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MR. BUTTS: Qbjection.

You may answer.

THE WTNESS: | don't know if
that's what Jj refers to.

w've -- 1've known |G
for -- way before this, and the
conpany has been doi ng business with
B for along tine. So we didn't
need his introduction.

QUESTI ONS BY MR, BO ES:
Q You know M. [N’

A | do know M. IR
Q Have you - -
A Thi s coul d have been | IEIEGEN

B 2nd the | was unlikely not nme --

was |ikely not ne.
MR. BUTTS. The testinony has
been it's not you.
THE WTNESS: Right.
QUESTI ONS BY MR BO ES:
Q Did you ever discuss
M. Epstein with v. |l
A No.

Q When was the last tinme you

talked to M. |IIN
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A. Three or four years ago.
Q Prior to the tine that
M. Epstein was arrested?
A | don't recall the exact date.
Q You' re aware of press reports
linking M. |l to M. Epstein, are you?
A Yes.
Q Did you have any di scussion

with M. |l after those press reports?

A. | don't recall specifically.

Q Did you ever discuss those
press reports with . |l

A No, not that | recall.

Q Who was responsible for the
B (<! ationship with the bank?

A. Until Jinmmy Lee died, it was
probably Jimmy Lee. After that, | believe it

was Carl os Her nandez.
There are | ots of people

involved in the relationship with a group as

large as [l ' rean, literally a
hundr ed.
Q In addition to the work with

B did JPMorgan do business with |l
B personal ly?
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A. | don't recall specifically,
but | woul d not be surprised.

Q And do you know who was
responsi bl e for that relationship?

MR, BUTTS: (Qbjection.

You may answer.

THE W TNESS: Yeah, | don't
know who woul d be the direct banker on
that relationship, if he -- if we had
a private banking rel ationship.

QUESTI ONS BY MR BO ES:
Q Do you know who Lanny Davis is?
A Yes. He's a | awyer.

(Di mon Exhi bit 138 marked for

I dentification.)
QUESTI ONS BY MR BO ES:

Q Let nme ask you to | ook at
Exhibit 138. This is an e-mail that

M. Davis sent you on January 9, 2015, at

8:39 p.m
Do you see that?
A Yes.
Q Do you recall receiving this
e-mail ?
A No.
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Q Do you have any reason to doubt
you did not receive the e-mail?

MR, BUTTS: (Objection to form

You may answer.

THE WTNESS: | don't know if |
read it, but I will assune it was sent
to ny e-mail account.

QUESTI ONS BY MR BO ES:

Q Let me ask you to | ook at the
fifth paragraph down where this says,
"Several years ago, two anonynpbus under age
girls filed suit against the federal
governnent for agreeing to a guilty plea by
billionaire investor Jeffrey Epstein w thout
consulting with the two child victins,
allegedly in violation of a victinis rights
| aw. "

Do you see that?
Yes.
Q Do you recall M. Davis witing
you in 2015 about Jeffrey Epstein?

A. | do not.

(Di mon Exhi bit 155 marked for

i dentification.)
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QUESTI ONS BY MR BQ ES:
Q Let me ask you to | ook at a

docunent that has been previously nmarked as

Exhi bit 155.
First, do you know who [}
. s”
A | do not. O | don't recall.
Q In the mddle of the first page

of Exhibit 155, there is an e-nmail from

Jeffrey Epstein to | NG Jat ed
February 19, 2013, at 6:08 a.m

Do you see that?

A. | see a -- oh, yeah, | see it.
Yeah.

Q And the entire text of that
e-mail fromM. Epsteinto M. | IEIG s
quote, "If your boy wants Jam e Di non, easy,"

cl ose quote.
Do you see that?
A Yes.
Q Do you have any idea what
M. Epstein was referring to there?
MR, BUTTS: (Objection.
You nmay answer.

THE WTNESS: | don't.
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(D mon Exhi bit 101 marked for
I dentification.)
QUESTI ONS BY MR BO ES:
Q "' mgoing to ask you to | ook
next at Exhibit 104 -- 101.
This is an exchange of e-mails
between M. Staley and M. Epstein on
June 17, 20009.
M. Epstein wites M. Staley.
"I W ! be staying at 71st Street over
t he weekend. Do you want to organi ze either
you, or you and Jam e, quietly? Up to you."
Do you see that?
Yes.
Q Did you neet with M. Epstein

and/or M. Staley at 71st Street over the

weekend?
A. Absol utely not.
Q Do you know what M. Epstein is

referring to here?

A. | think |'ve testified nany
tinmes, | didn't know Jeff Epstein. | never
met Jeff Epstein. | never went to his house.

| never went to his island. And | do not

know exactly what he's referring to here.
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Maybe -- | nean, | can surm se
that he wanted Jes to introduce ne to him--
i ntroduce me to him

Q Now, M. Staley responds the
next day to M. Epstein, saying, "Jame is in
Asia. | just got back from London, and |I'm
in Boston. Let ne what's up for the weekend.
If I"'min the city, for sure."

Do you have any expl anation as
to why M. Staley would wite that e-mail if
you had no contact at all with M. Epstein?

MR, BUTTS:. (Objection.

MR. WOHLGEMUTH:  Qbj ecti on.

MR BUTTS. You nay answer.

THE WTNESS: | have no idea.

(D nmon Exhi bit 102 marked for

I dentification.)

QUESTI ONS BY MR BO ES:

Q Let me ask you |l ook -- to |ook
next at the docunent that's been previously
mar ked as Exhibit 102.

And do you know who Lesl ey
Goff is, by any chance?

A Not that | can recall.

Q Have you seen her nentioned in
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connection with M. Epstein?

A No.

Q Are you aware of whether or not
she worked for M. Epstein?

A Nope.

Q On February 26, 2010, Lesley
Goff wites M. Epstein on the subject of
B Jes and Janmie. "Shall | have Lynn
prepare heavy snacks for your evening
appointrrents with || G cs Staley
and Jame Dinon? O is this to be a nice,
sit-down dinner at 9 p.m?"

And M. Epstein replies,

" Snacks. "
Do you see that?
A Yes.
Q Did you in fact have an

appoi ntment with | GGG Jcs Staley

and Jam e Di non?

A | have never had an appoi nt nent
wth Jeff Epstein. |[|'ve never net Jeff
Epstein. | never knew Jeff Epstein. | never
went to Jeff Epstein's house. | never had a
meal with Jeff Epstein. | have no idea what

they're referring to here.
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| did know NS and

obvi ously | knew Jes.
Q Do you have an expl anati on why
Lesley G off would have witten this e-nmail ?
MR, BUTTS: Qbjection.
You may answer.
THE WTNESS: Likely
m sinformed. Not |ikely.
M si nf or ned.
QUESTI ONS BY MR BO ES:

Q Now, M. Epstein does not wite
back to her saying, you' re msinfornmed, Jame
D non i s not com ng.

You see that?
A. | don't know what he thought at

the tinme. He was obviously msinfornmed. |

never -- this never took place.

Q Okay. Did M. Epstein arrange
for you to neet with |G

A VWho?

MR, BUTTS: Qbjection.

You may answer.

THE W TNESS: Who?
QUESTI ONS BY MR BO ES:

Q |

ol kow Litigati on Services

Page 252




Confidential - Pursuant to Protective O der

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

A. | don't think Jeff Epstein ever
arranged for ne to neet with anybody, to ny
know edge. And | knew |l V¢ did
not need introductions to anybody.

(D nmon Exhibit 113 marked for

I dentification.)

QUESTI ONS BY MR BO ES:

Q Let me ask you to | ook at a
docunent that has been previously nmarked as
Exhi bit 113.

This is a series of e-mails.
The one at the bottom January 23, 2008, at
12: 44 p.m, says, "Hello Rosa, | think | N
may have already e-nmiled you, but wanted to
follow up just in case. Jeffrey was talking
to me on the phone and to |l who was
standing wwth himat the sane tine, so not
sure which one of us was actually to e-mail
you. Jeffrey requested that we give you the
contact e-mail for || so that you
coul d organi ze the neeting with Jam e D non
and |l on your end for sinplification."”

And then Rosa wites to Jes

Staley, "Jes, is it okay for ne to contact

B cdirectly to arrange a neeting with
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Jam e?"
And Jes Stal ey responds, "CGo
t hrough Jame's office.”
Do you see that?
A Uh- huh.
Q And did Rosa M da Silva go

t hrough your office to arrange a neeting with

5

A. It would al nost certainly have
to have gone through ny office. | don't
know -- 1've net with || ' don't
know -- | don't need a Jeff Epstein to neet

with |l so ! don't know what he had
to do with all of that, but | have net with
hima couple of tines.
MR BUTTS: He being IR
[
THE WTNESS: . yeah.
(Di mon Exhi bit 154 marked for
I dentification.)
QUESTI ONS BY MR BO ES:
Q Let me ask you to | ook at
Exhi bit 154.
Exhibit 113 that we were just

| ooki ng at before was dated back in 2008.
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Do you recall that?
A. Say it again?

MR. BUTTS: W don't have the

docunment vyet.

MR. BOES: The exhibit we were

| ooki ng at before.

MR BUITS: 1137

MR BOAES: 113.

QUESTI ONS BY MR BO ES:
Q That's from 2008.
Do you see that?
A Yes.
Q Ckay. Now we're going to junp
ahead to 2013.

And at the bottom of the first
page, there is an e-mail to you from ||}
B dat ed January 29, 2013.

Do you see that?

Yes.

Q Where he says, "Dear Jam e, |
really enjoyed our short conversation."

Do you see that?

A And then there's an e-mail on

January 29th of 2013, at 12:37 p.m, from

B - ei| address to Jeffrey
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Epstein, "Can your secretary find the e-nmuail
address of Jam e?"

Do you see that?

MR. BUTTS: njection.

You may answer.

THE WTNESS: That's from who?

That ' s |G
QUESTI ONS BY MR BO ES:

Q Yeah, that's the -- that's the
e-mai|l address that -- fromwhich ||}
B ¢ meil to you at 10:32 a.m had cone
from correct?

MR. BUTTS: (njection.

You may answer.

THE WTNESS: | don't -- |
assunme it is, but | don't understand.

This is | to Jeff Epstein.
QUESTI ONS BY MR BO ES:

Q Let ne go back to Exhibit 113.
Maybe we can clear up this.

MR. BUTTS: Un- huh.

THE WTNESS:. He al ready
e-mailed ne. | don't know why he was
calling and asking for nmy e-nmail

addr ess.
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MR, BUITS. He's going to
get -- M. Boies is going to give you
anot her question from 113.
THE W TNESS: Ckay.
QUESTI ONS BY MR BO ES:

Q Do you see 113 again?

A. Yeah.

Q The | ast paragraph, renmenber we
had this -- we directed your attention --

"Jeffrey requested that we give you the
e-mai|l for | so you can organi ze the
meeting with Jamie Dinon and [ "

A Yeah.

Q And it then goes on to say,

"Il handies I itinerary. I
-

|
Do you see that?

A Yes.
Q And that is the e-mail

address -- that's the |GG c- nai |
address, [N - -

A. Yeabh.

Q -- that wites to Jeffrey
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Epstein on January 29, 2013, at 12:37 p.m,

"Can your secretary find the e-nmail address

of Jam e?"
Do you see that?
A Yes.
Q And t hen --
A | don't understand the tines in

this thing, but, okay. But, yeah, go ahead,
yeah.

Q | think it has two different
ti me zones.

A. Ckay.

M5. FRIEDVMAN:  No, | think the
point is that he doesn't have Jame's
contact information.

QUESTI ONS BY MR BO ES:
Q Then Jeffrey Epstein responds,
"CGet from Rosa."
Do you see that?
A Yes.
Q And then Lesley G off sends to
Jeffrey Epstein on January 29, 2013, at
5:09 p.m, "WII you send the below to | l§?"
And it is your e-mail address,

correct?
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A Yes.

Q Do you have any reason to doubt
that M. Epstein was getting your e-nail
address for | NGNEGEGEGN-

MR, BUTTS: Qbjection.

You may answer.

THE WTNESS: It | ooks |ike he
was asking Jes's office who he can
call to contact ne.

M5. FRIEDVAN: He doesn't know
hi m

QUESTI ONS BY MR BO ES:

Q The -- who was asking Jes's
of fice?

MR, BUTTS: Qbjection.

THE WTNESS: You tell ne.

QUESTI ONS BY MR BO ES:

Q Well, you say, "It |ooks |ike

he was asking Jes's office who he can call to

contact ne.
A Right. So, | nean, | IGIIlmiméi
was told to get it from Rosa, who | think was
Jes Staley's secretary.
MR. BUTTS: You're asking him

to read an e-nmail and interpret an
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e-mai | that he's not on.

THE W TNESS:. Yeah.

MR, BUTTS. | think it's a
difficult thing to do.

MR BOES: | didn't actually

ask himto do that.

MR BUTTS: Well, it seens
ot herw se.
MR BOES. Al I'mdoing is

follow ng up a statenent that he nade.
MR. BUTTS:. Ckay.
THE WTNESS: Ckay. Go ahead.

QUESTI ONS BY MR, BO ES:

Q What you said, "It |ooks |ike

he is asking."

Who is the "he" there?

MR, BUTTS. Yeah --

THE WTNESS: Well, the
ultimate he or she was the |G
who was asking Rosa for ny e-mail.

That's what it says to ne.

QUESTI ONS BY MR, BO ES:

Q Vell, I \ho has been

previously identified in connection with ||}

B i 0 Exhibit 113, was asking that of
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Jeffrey Epstein, correct?

A. Yes. And then he said, "get it
from Rosa. "

Q Jeffrey Epstein said, "get it
from Rosa. "

A. Yes. And then she got it from
Rosa.

Q Yes.

A Right. Gkay. Now we're in
agr eenent .

Q Yes.

And do you have any
under st andi ng as to why |G vas
seeki ng your e-mail fromJeffrey Epstein?
MR, BUTTS: Qbjection.
You may answer.
THE WTNESS: | think it was to
send ne the e-mail down bel ow.
QUESTI ONS BY MR BO ES:
Q Let ne turn to anot her subject
t hat was touched on briefly by other counsel
earlier, and that is Hi ghbridge Capital.
And there canme a tinme when
JPMorgan acquired an interest in Hi ghbridge
Capital.
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s that correct?
A. Yes.
Q And what was your invol venment

in that acquisition?

A Vel --
Q | f any.
A. Well, | had ultinmte approval

of the transaction.

Q And you did approve the
transaction, correct?

A | did.

Q And what was M. Epstein's role
in that transaction?

MR. BUTTS: njection.

You may answer agai n.

THE WTNESS: | didn't know
anything that had any role at the
time, and I didn't know him at the
tine.

(D nmon Exhi bit 107 marked for
I dentification.)

QUESTI ONS BY MR BO ES:
Q Let me ask you to take a | ook
at a docunent that has been previously marked

as Exhibit 107.
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Now, this is an e-mail -- not
an e-mail. This is a nenorandum on JPMorgan
Chase stationery to you, Bill Harrison and

David Coulter fromJes Staley and sone ot her
peopl e dated March 18, 20 -- 2004.
Do you see that?

A Yes.

Q And this says, "Overview of a
potential partnership with and investnent in
H ghbri dge Capital Managenent."

Do you see that?

A Yes.

Q And did you receive this
menor andum at or about the tinme it was sent?

MR, BUTTS: (Qbjection.
Yeah, why don't you give hima

nonent .

THE WTNESS: Yeah, give ne a

nmoment .

MR. BUTTS: He hasn't had tine
to read the docunent.
QUESTI ONS BY MR BO ES:

Q When you're finished review ng

it and prepared to answer questions, please

| et ne know.
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A. Yeah, | don't recall receiving
this specific docunent.

Q Do you have any reason to
bel i eve you did not receive it?
MR, BUTTS: (Qbjection.
THE WTNESS: | --
MR. BUTTS. This |ooks like a
draft. Do you have the final?
THE WTNESS: | do, because
don't renmenber it, and | don't know
why they'd be sending it to ne at all.
QUESTI ONS BY MR BO ES:

Q The --

A Can you check the date when we
did the JPMorgan/ Bank One deal ? Could you
just Google it?

MR, BUTTS. Was it July 1st?

THE WTNESS: July 1, '04.

MR BUTTS: It was '04.

MR BOES. July 1, 2004.

MR. BUTTS:. Yeah, there you go.

THE WTNESS: W didn't nerge
the conpanies until July 1st of 2004.
They weren't legally nerged until

January of '05. So | don't even know
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why |'mon this neno.
QUESTI ONS BY MR BO ES:

Q This was produced fromthe
JPMorgan files. So if it was a --

MR, BUTTS: Draft.
QUESTI ONS BY MR BO ES:

Q -- fabricated docunent, it was
fabricated by sonebody at JPMorgan?

A. It may not be fabricated. It
may be the draft had ny nane on it and there
was -- and they -- and they never sent it to
me.

If they did send it, it would
probably be in ny e-mail sonmewhere, and so...
MR BOES. Wll, | guess we

would -- if thereis a-- if there's a

claimthat this is a draft and that

there was a final version, | guess we
woul d request that that be produced.

MR BUTTS: |I'll look into
that. | assune that you got
everything it is, but this is
obviously a draft. There's bracketed
text in about five places.

THE W TNESS: And Hi ghbri dge
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wasn't bought for years after this, if
| recall correctly, too.

MR BOES. | don't agree with
your characterization --

MR. BUTTS. Ckay.

MR BOES: -- that it's a
draft, but it is what it is.

MR. BUTTS: Yeah.

MR BOES: And if there is
anot her version of this, we would ask
that it be produced.

MR, BUTTS. GCkay. W'Ill nake a
not e.

THE W TNESS: Do you know when
we bought Hi ghbri dge?

M5. FRIEDVAN:  You don't have
to -- thisisn't a test to study for.

M5. SINGER: | don't think it's
appropriate for counsel to be coaching
the wi tness on answers.

MR. BUTTS: Well, | don't think
It's appropriate for one counsel to be
tal ki ng about another portion's
exam nation. You had your turn.

M. Boies, go ahead.
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M5. SINGER: | am objecting
appropriately, M. Butts, to counsel
counseling the witness. This has
happened a nunber of tines. [|'m
noting it for the record, and I would
ask that it stop.

MR. BUTTS. M. Boies, do you

have anot her question?

THE WTNESS: | was j ust
asking for -- | was just asking for a
fact. | wasn't |ooking for

counsel i ng.

| don't think we bought
Hi ghbridge for years after this, and |
don't renenber getting this and --

MR BUITS. M. Boies will give
you a new questi on.

THE WTNESS:. -- we had --
yeah.

MR. BOES. She represents
another party in this litigation, so |
t hi nk she can nmake obj ecti ons.

MR, BUTTS. Well, we'll
di sagree. | think you were doing fine

on your own, but go ahead.
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What' s the next question?

QUESTI ONS BY MR BO ES:

Q Let nme direct your attention to
t he page that bears the Bates nunber ending
8063.

A Yes.

Q And in this docunment dated
March 18, 2004, that is addressed to you and
others, it says at the top, "Hi ghbridge has
approached JB, JPMC based on an existing
relationship wth the founders/owners, and
with Jeffrey Epstein, open brackets, a

founding investor in Hi ghbridge, close

brackets."
Do you see that?
A Yes.
Q Do you recall being told in or

about 2004 that Hi ghbridge had approached
JPMC based on its existing relationship with
the founders and owners and with Jeffrey
Epst ei n?

A. No. And | was the chairman and
CEO of Bank One at the tine.

Q When had you been selected to

becone CEO of JPMorgan Chase?
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A. The nmerger closed sonetine in
January of 2005, and | becane the CEO
approximately 18 nonths |ater.

Q But had that been -- had you
been designated as that earlier?

A. No, that was part of the
contract, which was signed literally in July
of 2005.

Q And prior to the signing of
t hat contract, what discussions had there
been about you becom ng CEO?

A. |"d had sone conversations with
Bill Harrison about does a nmerger make sense,
how woul d it work, what we call the social
engi neering around it.

These deci sions obviously are
al so up to boards. Those things didn't get
t he boards and reviewed until late in the
pr ocess.

| don't think in March there
was a -- known who woul d be the CEO of the

conbi ned conpany.

Q You know M. Dubin, correct?
A. | do.
Q And was M. Dubin told that
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this H ghbridge investnent woul d have to be
approved by you ultinmately because you were
goi ng to becone the CEO?

A That -- | don't believe that
was known at the tine, so | don't think
woul d have had to approve any JPMorgan Chase
transaction in March of 2004.

Q Do you have any expl anati on at
all as to why, in March 8 -- 18th of 2004,
M. Staley would be witing to you about the
Hi ghbri dge Capital transaction and Jeffrey
Epst ei n?

A You got ne.

MR. BUTTS: njection.

(D nmon Exhi bit 136 marked for

I dentification.)

QUESTI ONS BY MR BO ES:

Q Let me ask you to | ook at
Exhi bit 136.

And first, at the top of the
page there is an e-mail from Mary Erdoes to
Stacey Friedman dated August 8, 2019, at
1: 29 p. m

Do you see that?

A Yes.
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Q Who is Stacey Friedman?

A She's this wonderful woman
ri ght here, general counsel of JPMorgan
Chase.

Q And you got a copy of the
e-mai |l below, but did you ever have a
di scussion wth either Mary Erdoes or Stacey
Fri edman concerning Mary Erdoes' e-mail ?

MR, BUTTS. You nay answer that
guestion -- well, the question is yes
or no at this point.

THE WTNESS: | don't recall

QUESTI ONS BY MR BO ES:

Q Ckay.
A. | don't know what's in this, so
it's hard for ne to tell if |I've had a

conversation about it.

Q What ?

A | don't know -- this is from
Mary to Stacey. | don't knowif | was
ever -- talked about this. |'mcopied on the

one down bel ow.
Q And you're not shown to be a
copy on this e-mail ?

A. Ri ght .
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MR. BUTTS. The top one.

MR. BO ES. The top one.

MR. BUTTS: Yeah.

QUESTI ONS BY MR BO ES:

Q And so | -- the reason why |
was asking is whether you ever had any
conversations about it.

A | don't -- | can't recal
because | don't know what "it" is, you know.

Q Let's focus on the e-nail then
that you did get a copy of.

This is from Joseph Evangeli sta
to Mary Erdoes, Stacey Friedman, yourself,
with copies to other people.

Do you see that?

A Yes.

Q And it says -- "New York Tines
story this norning" is the subject.

Do you see that?

A Yes.

Q And it says, "The New York
Times plans to run a story later this
nmorning. They said it will be very prom nent
and will say there was a virtual, quote,

brawl, close quote, between 2008 and 2012
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bet ween Mary and conpliance/l egal regarding
keeping Jeffrey Epstein as a client.”
Do you see that?

A Yes.

Q It goes on to say that "The New
York Tinmes said they have five forner
JPMorgan executives, and they're 100 percent
confident in their information."

Do you see that?

A Yes.

Q Do you recall receiving this
e-mail ?

A. Not this specific one, but |

recall the issue comng up and talking to
St acey about it.

Q Did you have any conversation
with Mary Erdoes about this?

A. Possibly a little bit, but I --
this -- it was around this tine | found out
about all this stuff, or alittle before, and
| put it in the jurisdiction of ny general
counsel. And | probably told Mary, let her
take -- you know, let her take it fromhere
and. ..

Q When you say, "I probably told
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Mary, let her take it fromhere," is the
"her" there Ms. Friedman?

A Yes.

Q Now, Mary Erdoes was a direct
report to you; is that correct?

A Yes.

Q And is it fair to say that
whil e you del egate to your direct reports,
you have the responsibility for supervising
t henf?

A | do.

Q And as part of supervising Mary
Erdoes, did you want to know what this
virtual brawl was about whether to keep
Epstein as a client?

MR. BUTTS: (bjection. Assunes
facts.

You may answer.

THE WTNESS: "Brawl" is a
press word. They like things |like

t hat .

Clearly there were

di sagreenents anong the peopl e who

were review ng the account, which

know today. | did not know -- |
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probably didn't even know at that

poi nt and. ..
QUESTI ONS BY MR BO ES:

Q But by this point you knew t hat
Jeffrey Epstein was a sex trafficker, and you

knew t hat he had been a client of the bank,

correct?
MR. BUTTS: (njection.
You may answer.
THE WTNESS: | believe so,
yes. | don't know how nuch of al

that | knew, but, yeah.
QUESTI ONS BY MR BO ES:

Q And is it fair to say that at
this point you knew that you woul d have
rather M. Epstein never have been a client

of the bank?

A That's fair to say.

Q Ckay. And so when you found
out that there was this virtual brawl -- and
braw, | agree, it's a colloquial term-- but

di spute between Mary Erdoes and
conpl i ance/ |l egal about whether to keep him as
a client going all the way back to 2008, did

you want to find out what the relative
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positions of the parties were?
MR, BUTTS:. (bjection, and
obj ection to form
You may answer.
THE WTNESS: He was no | onger
a client after 2013, and |' m not
agreeing to the braw between Mary and
compl i ance/ | egal .
| did not know that at the
time, and I'mnot even sure it's true.
| wouldn't describe it that way. This
person described it that way.
QUESTI ONS BY MR BO ES:
Q This reporter described it way,
and | agree.
A. | know t he press.
Q And |I''m not ever going to say
the press always gets it right.
MR. BUTTS. Did we get that?
QUESTI ONS BY MR BO ES:

Q But the -- but, you know,
this is --

A. We can all agree on that,
right?

MR. BUTTS. Exactly.
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QUESTI ONS BY MR BO ES:

Q This is The New York Tines,
which | read as well as you, and they said
t hey had four former JPM executives saying
this.

So even though you don't
necessarily know it personally, it's
sonething that is at |east plausible.

Is that fair?

MR, BUTTS: Qbjection.

(bj ection to form

You may answer.

THE WTNESS:. It's fair, yes.
QUESTI ONS BY MR BO ES:

Q And recognizing that, is it
fair to say that you wanted to find out
whether it was true or not?

A. | don't recall my concern just
bei ng whether it's true or not. | do recal
starting conversations with ny general

counsel about what happened.

Q And when you say --
A And why.
Q | s the "what happened" what

happened in terns of that dispute, whether
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there was such a dispute?

A. Yes, and what it was about and
who was in it and who deci ded and those kind
of issues.

And | asked Stacey to do that
and al so to make sure we didn't m sl ead The
New York Tines with statenents we nade.

Q And did you get back to The New
York Tinmes on this?

A | did not. | don't knowif we
commented at all on this particular thing. |
woul d be surprised if we didn't say
sonet hi ng, but. ..

Q Did you try to find out
anyt hi ng about the facts about this, quote,
brawl, close quote, or dispute, if that's a
better termto use --

MR. BUTTS: (bjection. Asked

and answer ed.
QUESTI ONS BY MR BO ES:

Q -- ot her than asking your
general counsel ?

A. | asked Stacey. | tried to
find out general facts, not every fact, but

just the general skeleton of the thing. And
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| found out as part of working with Stacey,
primarily.

Q When you say "primarily," did
you do anything at all, other -- to find out
the facts about the dispute that is all eged
here to have existed between Mary Erdoes and
conpl i ance about whether to keep M. Epstein
as a client, other than to ask your general
counsel ?

A. | don't recall calling anyone
el se up to ask them detail ed questi ons about
it. | was not going to call Jes. The people
here were being interviewed by Stacey. So |
don't recall talking to anyone el se about it.

Q You said in the answer, "I
don't recall calling anyone else to ask them
detail ed questions.™

Did you communi cate wth anyone

ot her than your general counsel about this at

all, whether it was detailed or not?

A. | spoke to Mary a little bit.
And | don't know if we ever net -- when we --
we did nention it at the board. | don't know

when we did that.

Q When you spoke to Mary, what
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did you say to her?

A Just --

Q | n subst ance.

A. Just confirm ng that he was
fired in 2013; that -- the tinme she renenbers

neeting himis going to his house to fire
him and that we did have himas a client;
and that the primary person vouching for him
was Jes Stal ey, not Mary.

Q That's what Mary told you?

A. That's what Mary told ne, and
that's what all the docunents that were
revi ewed basically show.

Q Did you ask her whether there
had been a di spute between herself and
conpl i ance regardi ng whether to keep Epstein
as a client?

A Not specifically. O not
specifically that | recall.

Q Did you do that generally?

A. | mean, we weren't denying that
there was a dispute. W knew that, that the
peopl e were argui ng about whether he should
be kept or not.

Q How di d you know that there was
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t hat dispute?
MR. BUTTS: Hold on.
THE WTNESS: | spoke to ny
general counsel.
MR BUITS. Gkay. So you
shoul dn't reveal any nore.
THE WTNESS:. Ckay.
MR. BUTTS. And we should go to
t he next question.
QUESTI ONS BY MR BO ES:

Q Now, you said you al so
di scussed this dispute with the board at sone
poi nt ..

MR. BUTTS: And hold on a
second.

QUESTI ONS BY MR BO ES:
Q |s that right?

MR. BUTTS: Let nme -- finish
your question, and then | have
sonet hi ng.

MR. BOES: 1'mfinished.

MR, BUTTS. Ckay. So
di scussions wth the board, which
understand in 2019 by Ms. Friednan as

part of a |legal update are also
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privil eged.

THE WTNESS:. (kay.

MR. BUTTS: If there is a
conversation that is outside of

Ms. Friedman's discussions with the

board and | egal update, you nay

answer, but otherw se no.
THE WTNESS: | don't believe

t here were.

QUESTI ONS BY MR BO ES:

Q | s your testinony that the only
thing that was di scussed wth the board about
this issue of whether Epstein should have
been kept as a client was | egal advice?

A. No. | think when Stacey
reviews a case with them she reviews the
case, not just the legal part of the case.

Q Was the board -- you're a

menber of the board, right?

A Yes.

Q In addition to being the
chai r man?

A Yes.

Q Was the board interested in

whet her the bank had the proper procedures
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and protocols for deciding whether to keep a
high-risk client as a client?
A The board conversations --
MR. BUTTS: And you shoul d not
reveal anything that happened in
connection with Ms. Friedman's | egal
update to the board.
MR. BOES. Yeah. And ny
question has to do not with what she
said. It was what the board was
I nterested in.
MR, BUTTS. Any interest or
know edge or statenents reflected as
part of her |egal update to the board
In a two-way conversation are
privileged, and you shouldn't be
revealing that.
THE WTNESS: They were
bri ef ed.
QUESTI ONS BY MR BO ES:

Q | ' m now not aski ng what they
were briefed on. | wasn't even asking
whet her they were briefed.

A. | know, and you got to get the

ti metabl e separately, so...
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Q VWhat |''m asking i s whether the
board as the board of the bank was trying to
figure out whether the bank's procedures and
protocols for handling high-risk clients |ike
Jeffrey Epstein were appropriate or not.

Were they trying to find that

out ?

MR. BUTTS: nojection. And
what ever the board was or was not
trying to do in connection with the
| egal update, sane instruction.

THE WTNESS: And the board is
12 people, so all slightly different.
But they were briefed, and of course
they're interested in this conpany.

QUESTI ONS BY MR BO ES:

Q Since you're the only nenber of
t he board who is here now, |et ne ask you.

Were you, as a board nenber, as

t he chairman and the chief executive officer,
trying to determne, as a matter of your

busi ness operations, whether those business
operati ons needed to be changed?

MR BUTTS: In 2019?

THE W TNESS: Regardi ng?

ol kow Litigati on Services

Page 284




Confidential - Pursuant to Protective O der

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

QUESTI ONS BY MR BO ES:
Q Regar di ng how you deci ded
whet her to continue to do business with
sonebody who had been convicted of sex
trafficking and was w thdrawi ng tens of
t housands of dollars of cash every nonth.
MR, BUTTS. And exited in 20137
MR BOES. W're tal king about
2008 to 2012 --
MR. BUTTS. Ckay.
MR BOES. -- by this e-mail.
THE WTNESS: | nean, | think
said in prior testinony, fromthe tine
| got to this conpany to today,
certain of these procedures are al ways
bei ng changed, enhanced, regul ate --
new regul ati ons, new technol ogy, so
It's always -- that question is a
per manent thing. Yes, of course.
Every day of every nonth we are
trying to get that better. Mnimze
m st akes, mnimze -- nmaximze your
standards. So the whole tine it was

true.
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QUESTI ONS BY MR BO ES:

Q In the entire tine that you
have been the chief executive officer of the
bank, who are the three bank custoners whose
busi ness with the bank has been nost
reputationally danmaging to the bank?

MR, BUTTS:. (Objection.

You may answer.

THE WTNESS: The three. It's
hard for ne to say.

QUESTI ONS BY MR BO ES:

Q Huh?

MR. BUTTS. |f you have an
answer, you may give one. |If you
don't have an answer, you don't have
an answer.

THE W TNESS: Probably buying
Bear Stearns.

QUESTI ONS BY MR, BO ES:

Q " mtal king about custoners of
the bank. [|'mnot tal king about m stakes you
made.

A. | know. But you said

reput ati onal .

| don't know -- | can't give
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you a specific answer to that.

Q What ?

A. | can't give you a specific
answer to that.

Q Well, is there any custoner of
the bank, during the tine that you were the
CEO, that caused the bank as mnuch
reput ati onal danage as Jeffrey Epstein?

MR. BUTTS: njection.

You may answer.

THE WTNESS: | don't know the
answer to that.

QUESTI ONS BY MR BO ES:

Q Well, think about it for a
m nute. Can you think of anybody?

MR, BUTTS: Qbjection.

You may answer agai n.

THE WTNESS: Lots of things
related to Bear Stearns is the only
thing that cones to m nd.

QUESTI ONS BY MR BO ES:

Q Wl |, Bear Stearns was a
conpany that you acquired, correct?

A Yes.

Q In fact, there's a conference
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room across the hall nanmed the Bear Stearns
conference room
A Okay. | thought of one.
Wrl dCon -- WorldCom which |
i nherited when | got here.
Q And they were --
A. And Enron, which | inherited
what | got here. So now you've got three.
Q Al'l right. But those were not
peopl e who you got in trouble with because
they were custoners of the bank.
MR, BUTTS. Well, you asked
about custoners.
THE WTNESS: They were
cust omers.

QUESTI ONS BY MR BO ES:

Q The -- anybody el se?
And those are all institutions,

correct?

A. Well, and people. | nean --

Q Well, Enron is not a person

A. Well, Jeff Skilling was a
per son.

Q WrldComis not a person and --

A. And Ebbers was a person, but --
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Q And do you think Ebbers was the
person who caused the bank as much
reput ati onal danmage as Jeffrey Epstein?

A. | -- it's hard for ne to wei gh
and neasure, but damm cl ose, yes.

Q So having M. Ebbers and
M. Epstein as clients of the bank caused the

bank significant reputational damage; is that

correct?
A Yes.
Q And when was M. Ebbers a

custoner of the bank?

A It predated ne. | said
inherited it when | got here. Legally in
' 05, January of 'O05.

Q And you recall ny gquestion was,
during the tinme you had been CEO of the bank,
who were the people who had caused the nost
reput ati onal danmage.

Do you renenber that was the
time frame?

A You nean that started while |
was the CEO of the bank?

Q Yeah. Right.

Look, let ne -- to be fair --
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A Yeah.
Q -- Jeffrey Epstein was a
di saster --
A A di saster.
Q -- okay?
A Terri bl e.
Q Terri bl e.
A Piece of shit. Yes, all of

t hat, we know.

Q And what |I'masking is, this
di saster happens to the bank. As the CEO --
forget legal. Just fromthe standpoint of
the CEOQ, you want to do sonething about it
for your business, fair?

A W try to protect the conpany,
yes.

Q Ckay. And what |'masking is
not what do you do for liability, not what do
you do for | aw enforcenent, not what do you
do for your legal requirenents.

What do you do in ternms of just
wanting to operate a good business? Wat
changes are you thinking about making to
i nprove your business as a result of what

you' ve | earned fromthe Jeffrey Epstein
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di saster?
A | feel like | answered this
al r eady.
MR, BUTTS: Uh-huh. Many
tinmes.

THE WTNESS: Inny life, we've
never stopped trying to inprove. And
as a result of this, we've asked a | ot
of questions -- and it was nme -- this
Is me to Stacey -- about what can we
| nprove, are there best practices, are
there other technol ogies, are there
better ways with the | egal profession.
We do share sone of that with
the rest of the operating commttee,
with people that report to ne, so they
can incorporate that in their thinking
about how they run their business.
QUESTI ONS BY MR BO ES:

Q And have you done that with the
operating conmmttee?

A Alittle bit.

Q What have you done with the
operating conmttee with respect to what

you've |learned with -- fromthe Jeffrey
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Epst ei n epi sode?

A. They were briefed, kind of |ike
ot her people were briefed. They don't know
all the stuff that Stacey knows. Anything
relating to the lawsuits and stuff |ike that
has been stayed, | think, here for now But
we W ll execute best practices if we find

addi ti onal things.

Q What |'mtrying to do is --
Yeah.

Q -- get beyond the generality.

A. Ri ght .

Q W want to have best practices,

al ways i nprovi ng.
A Yeah.
Q To see if you can tell ne

anyt hi ng specific that you're doing.

A. There are one or two, maybe,
but that's in conversation wi th general
counsel that |I'm not supposed to talk about.

| wll be -- we would be happy

to share best practices when this is over,
and | think you'll be very proud of it. The
t hi ngs we' ve done before, the things we're

trying to do now, particularly around human
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trafficking.
Q Let me approach it this way.
A. Li ke, for exanple, we can

probably apply Al to it at one point. That
wi |l enhance it.

Q Uh- huh. And | recogni ze that
sone things like Al weren't around in 2008 to
2012.

But there were things that
coul d have been done in 2008 to 2012 to have
avoi ded this, fair?

A. There -- | would say maybe, but
there are lots of things that were done
between ' 08 and 2013, and a | ot done between
2013 and 2018 to al ways enhance these things.

Q But let ne approach it this
way.

| f you had known in 2010 that
Jeffrey Epstein was a sex trafficker, that
Jeffrey Epstein was a client of the bank,
that Jeffrey Epstein was w thdrawi ng tens of
t housands of dollars of cash every nonth,
woul d you, as the chief executive officer of
t he bank, said, we need to get rid of this

guy, regardless of whether the general
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counsel told you that that was the right
thing to do?
MR. BUTTS: (njection.
QUESTI ONS BY MR BO ES:
Q Wbul d you, in your supervisory
responsi bility, have taken that step?
MR, BUTTS:. (Objection.
You may answer.
THE WTNESS: | think everyone
I nvol ved, had they known then what is
known today, including ne, would have
taken that position.
MR. BUTTS: David, is this a
good tine for --
MR, BO ES: Sure.
MR. BUTTS: -- five or ten?
MR. BO ES: Absolutely.
Absol ut el y.
VI DEOGRAPHER: W' re going of f
record. The tinme is 3:29.
(Of the record at 3:29 p.m)
VI DEOGRAPHER: W' re goi ng back
on record. The tine is 3:48.

***BEGA N BSA SENSI Tl VE SECTI ON* * *
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